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Yokohama Reito’s Business Features and Network
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Yokohama Reito Co., Ltd. was established in the city of Yokohama in 1948, with operations
centered on refrigerated warehousing and food sales. As experts in foods distribution gentle
to people, resources, and the planet, we have built trust through our contributions to a sta-
ble, safe, and secure food supply. The Yokohama Reito Group comprises Yokohama Reito and

eight affiliated companies (four consolidated subsidiaries, two non-consolidated subsidiaries,
and two affiliates).

;‘%ﬁ% Fﬁ%% Refrigerated Warehousing Business
SHEBAFRHCHVT KER RBERBEDSE HRAREER. TNINHFIZBRZEREALTVLET,

Yokohama Reito and its network of overseas subsidiaries provide refrigerated and frozen warehousing for marine, agricultural and
livestock products, along with related businesses.
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Composition of Sales (FY9/14)

rEREEEA15.7%
Refrigerated Warehousing
Business

miRFESEE: 84.3%

Food Sales Business

HKZDMBERA GRS
Note: Revenue from Other Businesses segment excluded

—Z“(:ﬁm Three Types of Cold Storage to Meet a Wide Range of Diverse Logistics Needs

BERY Dockside
EOEEEZEICAEL. REBPBREM
HOMABY ZPOCEREREY—EX
ZIRHMLTVLETD,

Yokohama Reito has facilities at major trading ports
throughout Japan, providing a high quality storage
service centered on imports of food products and
ingredients.

4%;’&?.2 Logistics Centers
FERIREROM>I—FT O VEICMEL.
AVEZIVAZANT—PHEBFI—FOH
BERELTVET,

Yokohama Reito’s logistics centers located near major
highway interchanges store products for convenience
stores, restaurant chains, and other businesses.

Eﬂi’,gg Production Areas

LEOFEGREBCEEMICABL. KiGT
SNEKEYPINEBSN-BEYZEUG
BETCTRELTVLET,

Yokohama Reito’s storage facilities at major fishing ports
and agricultural areas throughout Japan provide storage

in proper temperature ranges for freshly caught marine
products and harvested agricultural produce.

¥ﬁ |“‘J 7751@“2%357] Industry-Leading Storage Capacity

RREEO—IREUTRIBNLRFREZITOTEZ U, INFEENR. IREN87H b DRIEZFY.
ERPOMRE I —DTHITBENINT RV ISELE T, EF MY FISADMUZH#FLRENBRREZATVET,

Proactive capital investment is an integral part of Yokohama Reito’s growth strategy. We currently have approximately 870 thousand tonnes
of storage capacity, and will reach 910 thousand tonnes with the completion of the new logistics center currently under construction.
This extensive storage capacity allows us to maintain our position as an industry leader, and supports stable growth.

ﬁ%ﬂﬁ%%% Food Sales Business

HHEEAR BAFRHICHVT KERBFIUERBEROIT RFEXVCHEAFOERZRALTVET,

Yokohama Reito and its subsidiaries in Japan and overseas provide processing, sales, and import/export services for marine, agricultural,

and livestock products.

Bxie =X UG TED

Product Procurement Capabilities to Meet Diverse Needs

EESPEHASEOER =X KT
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Yokohama Reito has procurement capabilities to pre-
cisely meet product needs in Japan and countries
around the world. In 2012, we established the
Overseas Business Division to expand and strengthen
our import/export operations, and are taking additional
steps to conduct procurement that makes full use of
our corporate group network.

BHEEZEE
Strengthening Our Overseas Strategies

2013%78 [£91+- /N\>O7 IZYokorei
Co., Ltd.Z8&IIL. BRI 751 —&LTD
MERAHIEDZEITVELE. ZIL—TADE
Hamb LB ARSI OILKZH#HEL. Z
DHRHDNENTETWVET,

In July 2012, we established Yokorei Co., Ltd. in
Bangkok, Thailand, reinforcing our foundations as a
raw material supplier. We are beginning to see results

from our efforts to expand import/export operations
through greater cooperation among group companies.

RE[LZ2 - BLESEITTIREEE

Quality Controls Deliver Safe and Reliable Food to Your Table

EFELENMMASEORNEEZEDRED
SHA-RE - RTECe—TEEITBEET
EFOERAOR —HEVTr ZHIETDIE
PTERE-RDERRLTVLET,
Yokohama Reito’s sales managers centrally manage
food procurement, from the selection of producers in
countries around the world, to import, storage, and
sale. This allows us to ensure traceability throughout
the process, and guarantee safety and reliability.
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Six Regional Blocks in Japan
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Yokohama Reito divides its Japanese operations into six regional
blocks, employing the systems for business development that are best
suited to the unique characteristics of each block. The introduction of
this block organization system allows us to meet a broad range of

needs specifically tailored to regional customers, as well as to formu-
late and implement more detailed business strategies.

AL TN —TOELGBHFY NT—T
The Yokohama Reito Group’s Principal
Overseas Network
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Overwew of the 5th Medium-Term Management Plan (From October 2014 to September 2017)

i=15(bs

Positioning

5

Corporate Principle

BiETE

Vision

thEAS &t

Medium-Term Policies

B

Basic Strategies

RPHRREETE

4th Medium-Term Management Plan

Step Toward the Future

BRI TEEE

Infrastructure development (“Sowing seeds")

SRRPHREEEE

5th Medium-Term Management Plan

Flap the Wings 2017

BDFR "Bk g
%E EPHH%¥ED+E_(\\%LVt.g%%j__“)l/@ﬁ**?&/\\_z
SERBZEOE LZEN). RENTERLGHERZE
Quality enhancements (“Cultivation and harvest"”)
We will further enhance quality and achieve stable, steady

growth, based on the business model established through
the Fourth Medium-term Management Plan.

HME-TELBA- BEERZRAIREAL. IAL1E85TROBNFEVI—ERZRE M

IN—RF—29y 7@k xR 3,

We will utilize our acquired strengths and management resources to the fullest extent, in order to provide
ships with customers, and strengthen our business partnerships.

[7—I2y NT—TD1)—

FAThIN=—]

"COOL" Network Leading Company (Comfort & Originality Outsourcing Logistics)

RE-PRAIE. Ry MI—T7{bZEHBILICKN. BEICREMRZIRIETS

Provide customers with the best logistics through advances in storage
and distribution centers, and an enhanced network.

AL AHAEFIN—R - VYITRDVY-RZBAREN L. BEO=—XI[CHE>/=IAL 1 BS5TIIOH—ERZRETS

Utilize Yokohama Reito’s facilities and resources to the fullest extent to offer unique services that meet customer needs.

i {(RE - Wil b OHEE

Advances in storage and distribution centers

Pl 2E %Y M7—7{LDiiE

Establish a nationwide network

EREZERDIBEEANDI—FY N7 TO—F
Targeted approach to customers demanding high quality.
ERERY NT— T D3k

Strengthen the transport network.

BE—X (R URIERENDTTR

Expand functionality to meet customer needs.

EEDHER - [ EADBH B ERHIE

Focus on the basic principles that maintain and enhance quality.

Y NT—J% B UREEZ DX

Provide solutions utilizing our network.
2EORRICHITZHE— G —EAREDREH
Offer uniform service quality nationwide.

REOH#E - A EA DB ZERBIE

Focus on the basic principles that maintain and enhance quality.

SIRGEETHANOKI (T, MHRE. SEHLE)

Adapt to diverse working styles (Women, regional workers, elderly employees) HZ§£M_§ O)%E ;% gﬁﬂ:
<z ~ R ¥ - N —
y*?E?Z;)\MO)EﬁH{E;E RENGRETOTSAOREIL Maintain and Strengthen
Utilization of Diverse Human Resources Strengthen practical training programs

Yokohama Reito Investors’ Guide 2014

RWER TOARER

Human resource development from a long-term perspective

Financial Standing



RHAIE>3> Long-Term Vision

St N ANTEE S TR ES

Achieve sustainable improvement in corporate value

(C<

'Y

TBHET. BESEFEWin-Win DRIRIFEE-

the high-quality services typifying Yokohama Reito, build win-win relation-

RENLGHBEREEARELLENSE., BADHDEMZ 2 ICERH

Focus on stable profitability, and broadly distribute core products.

RENGUNREIIOT=8). BHERSTICHTS

Ensure proactive sales to establish stable profitability.

[ARZTST & DRI ENS IRIHREETL] & [FBANSHIEMDEISBBTTRIE] ICLB.

HUHRS ST DIFfEIR

Create a virtuous cycle of proactive sales by establishing ongoing business relationships with customers,
and further strengthening core products.

B 7)V—788r0
T5BiEH

Closer ties among business divisions

BAES|DHEE

Promote overseas business

mEEENEb

Strengthen quality control

A V273> hO0-L 05k

Strengthen risk controls

Rt N DL

Financial soundness and profitability

REYR— MEEEDRE

Strengthen management support function

SESHOERNROEREZRELEBADSSEHMORERE
e

Strengthen ties among sales offices nationwide, and promote distribution
of core products.

BHEMOS 1> Fy 2T

Expand lineup of products for export.

BAE T, SSHIFMBIERICEFRBBE IV ERENISEDS
Proactively establish the conditions that will further expand the scale of
imports.

[ROZRZ2-RiD] ANDZ—XNEF3P. REEEATOESS
B3HHEREZR>DD

Further strengthen structures for quality control to meet the growing

demand for food safety and security.

A, 5. EEVRI70I>  O—LiFHERIEL. KW —TE
DNBREZEIET

Strengthen structures to control exchange, market, and inventory risks,
in order to provide greater earnings stability.

ITOHEE

Greater Use of IT

EEB1E (20174985H)
Quantitative Targets (FY9/17)

R
bl el
Net Sales

1,500:x

¥150.0 billion
SEEBEEXR

Refrigerated Warehousing Business

258:n

¥25.8 billion

BoiRTER

Food Sales Business

1,242

¥124.2 billion

EXMn

Operating Income

57 sm

¥5.7 billion
AEBEESR

Refrigerated Warehousing Business

57.8:r

¥5.78 billion

BmiRTER

Food Sales Business

19.2:m

¥1.92 billion

EBITDA

EBITDA

100:x

¥10.0 billion

ROE

ROE

5.1«
BHeEALE

Shareholders’ equity ratio

52.0«
BR2 e

Payout ratio

40%L)U:

More than 40%

RIBZ(EICRMUCRER ITREOESE
Establish the appropriate IT foundation to meet the changing
business environment
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Main Consolidated Financial Indicators

B[ ¥ million; Years ended September 30, 2009 through 2014 2014 2013 2012 2011 2010 2009

7t L= - ERARNUSHRMAIROER

Net sales, operating income, and net income

55L& Net sales 141,654 118,691 111,108 124,051 121,443 111,359
FUHhaT- B35 |80 - RUEE AR EBITDA 7,988 7,244 4,620 7,292 6,910 4,927
EZFEE Operating income 4,105 3,729 1,083 4,193 3,793 1,742
LERFEF)EE Net income 1,835 2,308 199 1,668 1,767 974
INER DL

Profitability ratios

o EEEZEREEE (%) Operating income ratio (%) 2.9 3.1 1.0 3.4 3.1 1.6
5o LS HAMEFIEEER (%) Return on sales (%) 1.3 1.9 0.2 1.3 1.5 0.9
55 L SHaFIEEER (%) Gross profit margin (%) 8.1 8.9 7.3 8.9 8.7 6.6
FELESEREEFR (%) SGA ratio (%) 5.2 5.8 6.4 5.5 5.5 5.0

REBE - MEBARUETTFEEOHR

Total assets, total shareholders’ equity, and interest-bearing debt

HREPE Total assets 114,210 97,593 90,937 93,065 83,282 79,249
¥REBEZN Total shareholders’ equity 57,799 56,989 55,716 56,553 55,920 55,207
HEE Net assets 59,635 58,159 55,639 56,562 56,053 55,553
BFIFELE Interest-bearing debt 38,274 25,816 24,011 22,130 14,310 10,322
BCo&ARLE (%) Shareholders’ equity ratio (%) 51.5 59.1 60.8 60.4 66.9 69.7
BfE- HEBARLLE (%) Debt/Equity ratio (%) 66.2 45.3 43.1 39.1 25.6 18.7
FRmROIER

Return indicators

BREBARSHFIEER (%) Return on equity (ROE) (%) 3.2 4.1 0.4 3.0 3.2 1.8
HAE L HAREFZEER (%) Return on total assets (ROA) (%) 1.7 24 0.2 1.9 22 1.3
KREBENDIER

Investment indicators

R(MUN S =R () Price/Earnings ratio — PER (times) 22.94 18.13 148.33 18.24 17.05 33.64
MR{FE E(SER (f8) Price/Book value ratio — PBR (times) 0.72 0.73 0.54 0.54 0.54 0.59
¥+ v S a - 70— {82 (fS) Price/Cash flow ratio — PCFR (times) 7.44 7.70 7.64 6.50 6.24 7.70
bz =Ykt

Per share value indicators

1#RE 7= V) HERFEFIZE () Net income per share (EPS) (¥) 35.48 44.61 3.85 32.25 34.14 18.82
¥k 7V #EEEEEE (H) Book value per share (BPS) (¥) 1,135.88 1,114.84 1,068.19 1,085.92 1,076.01 1,067.34
T¥RZE W) F+ v 22 - 70— () Cash flow per share (CFPS) (¥) 109.38 105.13 75.00 90.43 93.33 82.19
e N B SR

Dividends and payout ratio

1#27zV)B=5% () Dividends per share (¥) 20.00 20.00 20.00 20.00 20.00 20.00
Eot@ (%) Payout ratio (%) 56.4 44.8 520.0 62.0 58.6 106.3

Wi EREIIBIEDHE  81EStE X Methods of Calculating Main Financial Indicators

FILRT - B 7] R EHRIFIR = S +EMERNZE  EBITDA = Operating income + Depreciation

ST EEENRE= S5 FTEEX100  Operating income ratio = Operating income/Net sales x100

o SMEMRIR R = HERIA F5_ EBX 100 Return on sales = Net income/Net sales x100

\FltkE = FE_ LT S5 EEX 100 Gross profit margin = Gross profit/Net sales x100

FELEREER= RFBENO—REEE T L5X100  SGA ratio = Selling, general and administrative expenses/Net sales x100
HoEALE= B2EAR FHEEX100  Shareholders’ equity ratio = Total shareholders' equity/Total assets x100

aE - REEARLER= BFFEE HEEARX100  Debt/Equity ratio = Interest-bearing debt/Shareholders’ equity x100
MEEARSHROHHE= SRR BT EEARX100  ROE = Net income/Average shareholders’ equity x100
REELHMAIRE = SRR B EEX 100 ROA = Net income/Average total assets x 100

1B F vy o -70—= (HEF)E HRMENE A AR EREEE) / RITERHBE CFPS = (Net income + Depreciation and amortization + Deferred income tax)/Outstanding shares

4 vokohama Reito Investors’ Guide 2014
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Net sales EBITDA

(B33 /¥ million) (B3F3/¥ million)

120,000- -
6,000
90,000
4,000 -
60,000

2,000
30,000

0 0
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
T LEERM MR Pl =t A RS

Operating income ratio Gross profit margin

= ZilEa Yy Gha il

Operating income / Net income

(B873M/¥ million)

2010 2011 2012 2013 2014

W EZF%E /Operating income M 24H4T7 2 /Net income

7o LSS HARIFI IR

Return on sales

0
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
HEEAS R 1HRZ 72 SHARER
Return on equity (ROE) Net income per share
(%) (F3/¥)
D L0 T

0
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014

2010 2011 2012 2013 2014

W E EER

Price/Book value ratio—PBR

(& /times)

2010 2011 2012 2013 2014
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Results by Segment

(873 /Millions of Yen)

= = 2014 2013 2012 2011 2010
#ét S':IIes FobE | Wk | il | TEE | Bt | Bk | EER | #mi | AU | TEE | ek | ARk | TES | ekt | sk
Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY

o

;{zﬁffifrehousmg Business 22292 157% +4.1% | 21,410 180% +46% 20464 184% +89% | 18788 152% +15%| 18519 153%  -4.0%
Y o

E;;gg;;ffess 119330 84.3% +22.7% | 97262 820% +73% | 90,632 81.6% -13.9% | 105246 848% +23% | 102,888 847% +11.8%
;ggﬁm 32 00% +747% 18 0.0% +59.9% 11 00% -31.3% 16 00% -54.3% 35 00% +46.1%
a&t

ot 141,654 100.0% +19.3% | 118,691 1000% +6.8% | 111,108 100.0% -10.4% | 124,051 1000% +2.1% || 121,443 1000% +9.1%

(&7 /Millions of Yen)
2010

S 2014 2013 2012 2011

ooy >

BEAUER CTA DRI RO | st [0 ik | Bt [CO00E Wt | Bt [0 matk | Bt | SRS | Wi | SRk
(PRI [IEEIinE! SEEmat CEITnegS ZZ?:;:;; Share YoY Zea?:il:;: Share YoY ZZ?,’,’;:;; Share YoY 22?,’:;:3; Share YoY of:i?,:,‘gg Share YoY

zf%%ﬁ?v%rehousing Business 4,792 116.7% +0.8% | 4,756 1275% +93% | 4,351 401.8% +13.1% 3846 91.7% +10.9% 3467 91.4%  -43%
Eonj:’gz?ﬁs%ness 1,285 313% +78.3% 721 19.3% — | (1,346) -1243% — | 2,023 482% +35% 1,955  51.5% —
;ggrﬁﬂ 32 0.8% +375.3% 6 02% -333% 9 08% -182% " 03% -15.4% 13 03% -45.8%
éﬁrﬁﬁigiiziéiﬁp%ﬁ)mdjusted) (2,004) -48.8% —| (1,754) -47.0% — | (1,930) -178.2% —| (1,687) -40.2% —|| (1,643) -433% —
'EE-II- 4,105 100.0% +10.1% 3,729 100.0% +244.1% 1,083 100.0% -742% | 4,193 100.0% +10.5% 3,793 100.0% +117.7%

X1 FELEBRASFEEADT LS TY,

Note 1: Net sales data represent sales to outside customers.

%2 201NEFIREERREIFRELY. [ AV NERFOHRICBETZREE] (RERFEES 7S FR21E3827H) RU 742 MEHREDRRCET 2R EEDEREL ]
(EEARSTEEEREHFE20S FR20F38218) 2BHALTVLET,

Note 2: From the fiscal year ended September 2011, the Company has applied “Accounting Standard for Disclosures about Segments of an Enterprise and Related Information” (ASBJ Statement No.

17, March 27, 2009), and “Guidance on the Accounting Standard for Disclosures about Segments of an Enterprise and Related Information” (ASBJ Guidance No. 20, March 21, 2008).
%3 EIAVNEOGE S BB ESSTEEDEREA G EHEETOCVET,
Note 3: The total of segment earnings is adjusted to operating income on the consolidated income statement.

N -

TABEEER bl =E il

Refrigerated Warehousing Business Net sales (&Y millon) Operating income S o
25,000+ -ee e 5,000

3,000

2,000

1,000

0
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
BmiRTER prllnt=] BRI (EX)
Food Sales Business Net sales Operating income (loss)

(&M /¥ million) (B3 /¥ million)

90,000 -+

60,000- -

30,000 -

-2,000
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
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Quarterly Results

(87 /Millions of Yen)

2014 2013 2012 2011 2010
2|30 te] = @l wln]e]@]k]e]k a0 2] 0] ]
liat =)
Net sales

bl il

Gross profit

REBER—IREEE

Selling, general and administrative expenses

BRI

Operating income

REF

Ordinary income

T HA 1

Net income

36,374 31,772 {35,790 37,718 (30,142 26,074 |29,615 |32,860 (31,744 25,749 {25,902 (27,710 (34,317 |28,148 |28,552 |33,033 |32,938 {29,605 |28,227 {30,671

3,781 | 2,548 | 2,562 | 2,528 | 2,949 | 2,778 | 2,572 | 2,298 | 2,943 | 2,050 | 1,626 | 1,528 | 3,455 | 2,650 | 2,661 | 2,229 | 3,414 | 2,642 | 2,194 | 2,279

1,923 | 1,738 | 1,878 | 1,775 | 1,737 | 1,699 | 1,680 | 1,752 | 1,839 | 1,789 | 1,730 | 1,706 | 1,906 | 1,573 | 1,526 | 1,795| 1,895 | 1,633 | 1,576 | 1,634

1,857 | 811 683| 754( 1211| 1,079| 893 | 546| 1,104 | 260 | (103)| (177)| 1,548 | 1,076 | 1,134 | 433 1,519| 1,009 | 618| 646

1850 | 798| 729| 725( 1297 1,102 | 915| 492| 1,147 | 246 36| (196)[ 1,608 | 1,063 | 1,185| 440| 1,532 | 1,114 | 746| 694

1,102 | 512| 419| (198)| 79| 687 | 533 | 292| 663| 106| (265)| (305) 863| 287 | 448 69| 793| 592 293 88

bt

Net sales

(B3M/¥ million)
BO,000 -+ .

30,000

20,000 e .
10,000 -+ oot .
2010/ 2010/ 2010/ 2010/ 2011/ 2011/ 2011/ 2011/ 2012/ 2012/ 2012/ 2012/ 2013/ 2013/ 2013/ 2013/ 2014/ 2014/ 2014/ 2014/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
XA

Operating income

(85733 /¥ million)
2,000 e .

2010/ 2010/ 2010/ 2010/ 2011/ 2011/ 2011/ 2011/ 2012/ 2012/ 2012/ 2012/ 2013/ 2013/ 2013/ 2013/ 2014/ 2014/ 2014/ 2014/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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%D — \1 ij/ 1 \\%
Consolidated Balance Sheets
(87HM/Millions of Yen)

9H30HIRTE As of September 30 2014 2013 2012 2011 2010 2009

(BEDER) ASSETS

RBNEE Current assets
RERURES Cash and deposits 4,993 4,159 2,700 4,563 3,877 5,305
BWFHRUTHE Notes and accounts receivable—trade 19,646 16,035 14,402 15902 15755 14,003
iR Short-term investment securities — 2,000 — — — —
el Merchandise 17,405 14,177 14,003 13,985 10,890 5,806
Z0fth Other current assets 1,551 984 1,426 1,297 792 489
=B EF Allowance for doubtful accounts (19) (29) (26) (31) (19) (33)
MEHEEGE Total current assets 43,577 37,328 32,057 35716 31,296 25,751

BEEE Fixed assets
AREEAE Property and equipment 61,700 51,403 51,125 49,706 44,547 44,933
mEEERE Intangible assets 2321 2324 2479 2420 2,620 3,041
REZOHOAE Investments and other assets 6,610 6537 4,825 5222 4817 5703
EEAEGS Total fixed assets 70,632 60,265 58430 57,349 51,985 53,678
HEQS Total asses 114,210 97,593 90,937 93,065 83,282 79,249

(&fEDER) LIABILITIES

menefE Current liabilities
XIFERUEHE Notes and accounts payable—trade 7315 6515 5314 6,765 7,828 8,727
HfEAE Short-term loans payable 12,289 5145 10,509 7,335 6,100 900
TERREFEDRMMEAE  Current portion of long-term loans payable 3,029 2201 2211 2100 1,252 1,162
HRILENBSF Accrued income taxes 797 1,398 191 722 1,321 726
Z O Other current liabilities 6,215 4,087 4,565 5786 3,070 3,302
mERESE Total current liabilties 29,646 19,348 22,793 22,710 19,571 14,819

BE&E Long-term liabilities
ER R TOMERHE O/ honc e bonde 7,000 7,000 — — — —
& Bonds payable — — — 90 230 480
RBEAE Long-term loans payable 15,956 11,470 11,242 12,465 6,478 7,480
Z0fth Other long-term liabilities 1,970 1,612 1,261 1,238 949 916
BERKRES Total long-term liabilities 24,928 20,085 12,504 13,793 7,657 8,876
affast Total liabilities 54,575 39,433 35297 36,503 27,228 23,695

(FEEEDS) NET ASSETS

HEER Shareholders’ equity
B Common stock 11,065 11,065 11,065 11,065 11,065 11,065
BXFRE Capital surplus 11,109 11,109 11,109 11,109 11,109 11,109
MmRIRE Retained earnings 36,145 35335 34,061 34,897 34,264 33,532
BeH# Treasury stock (522)  (521) (5200  (520)  (519)  (500)

HEBEFSE Total shareholders’ equity 57,799 56,989 55716 56,553 55920 55,207

ZOfthDODFEFIRRETEESET Total accumulated other comprehensive income 978 700 (439) (358) (236) 60

PHHRERD Minority interests 857 469 362 367 369 286
MRESS Total net assets 59,635 58,159 55639 56,562 56,053 55,553
afNEESS Total liabiliies and net assets 114,210 97,593 90,937 93,065 83,282 79,249
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EfEEmMetBE DB LOERTIENMETE

Consolidated Statements of Income and Consolidated Statements of Comprehensive Income
(83 /Millions of Yen)

9B30E#TMRETEE Years ended September 30 2014 2013 2012 2011 2010 2009
b= Net sales 141,654 118,691 111,108 124,051 121,443 111,359
Pl i Cost of sales 130,235 108,093 102,959 113,055 110,912 104,010
bl a2l Gross profit 11,419 10,597 8,148 10,996 10,531 7,348

FEEN—REEE Selling, general and administrative expenses 7.314 6,868 7,065 6,802 6,738 5,606

f=E31Fa Operating income 4,105 3,729 1,083 4,193 3,793 1,742

BN Non-operating income
SEFIR Interest income 17 19 23 28 28 28
RWEEHE Dividends income 105 98 90 82 72 67
ZFDfth Other 255 369 436 236 418 403

ERINNEEE Total non-operating income 380 487 550 348 520 498

EENEHR Non-operating expenses
XILFIR Interest expenses 278 232 281 209 195 159
HERTEEN Amortization of bond issuance cost — 18 — — — —
BEEEERTEAIE L%S;‘n‘zﬂrizlff :s'lgt;e“reme”t of 73 133 — — — —
Mz Miscellaneous expenses 32 26 119 34 31 40

EENERGE Total non-operating expenses 383 410 400 243 226 199
BEANR Ordinary income 4,102 3,806 1,233 4,298 4,087 2,041
BRI Extraordinary income — — 84 126 93 93
KERIIEE Extraordinary loss 620 — 31 1,230 690 260
Gk SRR GGl A Income before income taxes and minority interests 3,481 3,806 1,286 3,193 3,490 1,875
BEABE Income taxes 1,596 1,425 1,064 1,491 1,663 875
DR ISR ARAIEEMFIE Income before minority interests 1,885 2,380 221 1,702 — —
DERERTR Minority interests in income 49 71 22 33 60 25
LHRERIS Net income 1,835 2,308 199 1,668 1,767 974
(EfETIETIRETEE) Consolidated Statements of Comprehensive Income 2014 2013 2012 2011 2010 2009
DR EBRREFZEIMFIZE  Income before minority interests 1,885 2,380 221 1,702 — —
ZOHOTIERE Other comprehensive income

ZOMEMESTEERE oo dffeence on avlableforsale 352 949 (49 94 _ _
RIEAY ViRt Deferred gains or losses on hedges M 33 202 (206) — —
HEREEEYE Foreign currency translation adjustment (29 216 (39) (26) — —
ZO O ERIREE Total other comprehensive income 364 1,199 (87) (137) — —
SRS Comprehensive income 2,249 3,579 134 1,564 — —
(MER) Comprehensive income attributable to
BAMBEICREQENE (e neone attrbutable to 2,205 3,448 117 1,546 — —
DBIFEICFDEIER G ComPrehensive income attributable to 44 130 17 17 — —

minority interests
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BiExvwva - JO—Et8ZE

Consolidated Statements of Cash Flows

(A /Millions of Yen)

OH30B#&TMRETEE Years ended September 30 2014 2013 2012 2011 2010 2009
1 BE;EHCKBF+rya-TO— Cash flows from operating activities
BOSAE AL e e e 1€ 3,481 3,806 1286 3,193 3,490 1,875
RERE Depreciation 3,882 3,515 3,536 3,098 3,116 3,184
PEki=t=p Impairment loss 620 — — — _ _
5o HEEDIEEE(( ) (g Pecrease (nrease in notes and (3,605 (1,596) 1,497  (149) (1,754) 1,781
EBHEEDHE(( ) [I8M)  Decrease (increase) in inventories (3.267)  (176) (64) (3,322) (5077) 3,368
HABBOBRE(( ) @) oo e in o nd 800 1,198  (1,450) (1,062)  (899) (2,136)
ZOfth Other 146 863 227 1,516 810 626
INEE Subtotal 2,060 7,611 5,033 3,277 (312) 8,702
FENURHEESNSHE Interest and dividends income received 121 117 113 117 99 93
B DIEE Interest paid (278) (231) (282) (216) (193) (164)
EANHEDZ I Cash paid for income and enterprise taxes (2,184) (544) (1,388) (2,111) (1,064) (954)
EEEBCLBFryva-70— (@b sedn) (280) 6,952 3,476 1,067 (1,471) 7,676
I #BE;FHCKDF+ Y2270~  Cash flows from investing activities
BFETEEENREICLEZH Purchase of property, plant and equipment ~ (12,097)  (4,110)  (5,658) (6,403) (3,003) (2,897)
ERVETEEOTHCEBIA  error o e o POver 18 643 3 6 5 106
EEHEEOEEEHD Purchase of investments in subsidiaries 1937
FRUAMADOBUSIC LD resulting in change in scope of consolidation - - - - —  (1,937)
ZDith Other (732) (491) (460) (662) 274 (182)
RAEBICEBFryya-70- oo povded by sedin (12,812) (3,958) (6,114) (7,058) (2,721) (4,910)
I BAFSEENC KB Frya+7O—  Cash flows from financing activities
EEASORSRE( ) gag) o e e nshortem 7154  (5554) 3,185 1235 5200  (6,880)
EHEANICEBIA Proceeds from long-term loans payable 8,045 2,668 1,100 8,089 300 9,046
REBAZMREICELSZH Repayment of long-term loans payable (2,724) (2,451) (2,211)  (1,254) (1,212) (573)
IR BRI TAE A ED Proceeds from issuance of convertible bond- 6.981
EITICKBURA type bonds with subscription rights to shares - ' - - - -
BB ORECLDTH P%rccgisseoﬁ(z;;iegsury stock of subsidiaries (0) (0) (0) (0) (18) (19)
= En O EY ) Payments for dividends (1,034) (1,034) (1,034) (1,034) (1,034) (1,087)
ZDt Other (118) (136) (258) (348) (355) (229)
MEERICEBFrysa 70— o ponded by used ) 11,320 471 780 6,686 2,880 254
RERURSEENCHOMERE oo o [0 e dhende (35) (5) (5) ®) €) ©)
3 =] 230 . )
i’?ﬁﬁgjﬁiﬁ’z\ﬁ)n%wmamﬁ B e iocgeasel In cash and (1,807) 3,459  (1,863) 686  (1,316) 3,011
RERUREASNOMERE (o g L ateedmnoot 6459 2700 4,563 3,877 5194 2,183
EEOHENDEERICHSEENT Increase (decrease) in cash and cash equivalents 78
HERSEYOERE( ) L) resulting from change of scope of consolidation - - - - -
RERURSASNOMFRES (o and esheauivalentsat the end of 4431 6,159 2,700 4,563 3,877 5,194

the period
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Share Trends by Business

ABEEEE £RLE BERIAE
IT DB

Refrigerated Warehousing Business, Share Trends
of Industry Comparison Warehousing Volume by
Product
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Food Sales Business, Sales Volume by Major Product
(Consolidated Basis)
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ABEEEE ERE BERIAE o msizsd)

Refrigerated Warehousing Business, Industry Comparison Warehousing Volume by Product

(Excluding intersegment transactions)

(F K> /Thousand tons)

2014  FifELE YoY 2013 #iffkk Yoy 2012
O KER 3L Yokohama Reito 20  -7.3% 259 -1.5% 263
Fishery (¥x7 Share) 10.6% -03pt  10.9%  +0.4pt 10.5%
products  Fem 1 288
arl
Japan Association of Refrigerated Warehouses 12 cities 22 9% 2555 At 2502
0 =ER 3L Yokohama Reito 313 3.6% 302 -3.5% 313
Livestock  (3»x77 Share) 7.8% +0.4pt 7.4% -0.3pt 7.7%
products  Fam )2
arl
Japan Association of Refrigerated Warehouses 12 cities FARES = gi063 0% g:065
O xR 33L1 Yokohama Reito 248 6.0% 234 5.4% 222
Agricultural (217 Share) 17.6% +0.6pt 17.0% +1.0pt 16.0%
products  Eam 1 288m
ma
Japan Association of Refrigerated Warehouses 12 cities gl 2% (=2 W 287
(4] mARBEf IJL 1 Yokohama Reito 379 5.3% 360 3.4% 348
Frozen (37 Share) 9.0% +0.1pt 8.9% +0.1pt 8.8%
foods, other .,
g BASE12%m
Japan Association of Refrigerated Warehouses 12 cities 20 e 4.050 [ 2570
ast S3L1 Yokohama Reito 1,180 2.2% 1,155 0.6% 1,148
Total (7 Share) 9.9%  +0.2pt 9.7%  +0.1pt 9.6%
PN
Bad128m 11,917  -03% 11,876  -05% 11,934

Japan Association of Refrigerated Warehouses 12 cities

ABEEERE XRE RERBREERET wr o mmsizxd)

Refrigerated Warehousing Business, Industry Comparison Month-End Inventory Accumulation by Product

(Excluding intersegment transactions)

(F K> /Thousand tons)

2014 HifEkk YoY 2013 @itk YoY 2012
(1) KER 3L Yokohama Reito 985 -1.6% 1,001 0.5% 996
Fishery (7 Share) 14.4%  +0.6pt 13.8%  +0.9pt 12.9%
products @1 28m
arl
Japan Association of Refrigerated Warehouses 12 cities DESS 2 U2 B2 151728
O zER 33L 1 Yokohama Reito 646 -7.8% 701 -2.5% 719
Livestock  (3»x77 Share) 8.9% -0.4pt 9.3% -0.2pt 9.5%
products  Eram 28
arl
Japan Association of Refrigerated Warehouses 12 cities 280 =i Zolll Ve 22
O zER 3L Yokohama Reito 873  11.4% 784 3.4% 758
Agricultural (17  Share) 25.2%  +1.1pt 24.1%  +0.6pt 23.5%
products  Eae 1 288
ma
Japan Association of Refrigerated Warehouses 12 cities &0 6.3% B:256 1.1% B:222
O SHBRMh 331 Yokohama Reito 507 8.8% 466 0.9% 462
Frozen (227 Share) 11.1% +0.1pt 11.0% +0.2pt 10.8%
foods, other A
' BisE 128
Japan Association of Refrigerated Warehouses 12 cities 4.563 7.8% g2s8 -1.2% g:285
&t 33LA Yokohama Reito 3,011 2.0% 2,953 0.6% 2,936
Total (7 Share) 13.6%  +0.3pt 13.3%  +0.4pt 12.9%
BAE128m
Japan Association of Refrigerated Warehouses 12 cities 22,108 -0.6% 22,240 -2.3% 22,772
= == —_ = = . N
BRiRTTEE FERBERIFTLHE er~—x)
Food Sales Business, Sales Volume by Major Product (Consolidated Basis)
(K> /Tons)
2014 HifEtk Yoy 2013 BIfELE YoY 2012
(1) R—7 Pork 42,535 46.9% 28,952 20.1% 24,101
(2] E—7 Beef 6,773 -4.1% 7,059 -23.1% 9,177
o F#> Chicken 20,255 -24.0% 26,666 81.4% 14,703
o 8 Salmon and trout 25,069 36.0% 18,434 -29.0% 25,976
Q IE Shrimp 9,002 9.3% 9,930 -8.0% 10,794
O 1/\ Mackerel 38,764 -17.6% 47,022 22.9% 38,245
(7] 7% Eel 1,859 14.1% 1,629 -10.6% 1,823
@ K97 Scallop 8,635 53.3% 5,458 55.2% 3,516
© v’ Atka mackerel 9,829 -33.1% 14,689 -7.8% 15,934
@ #= Crab 2,481 3.4% 2,399 -3.8% 2,495
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R E DN o pondtres

Capltal Investment (&R millon)

LRI 1F WROBEPCEE XM T 2720, BIFREEIT>TVET, 2014
FORMICHTDRMREDEGELDIELTD®E) THY. HHREREEF13,92985M
%

The Yokohama Reito Group makes capital investments in response to changes in the logistics busi-

ness and to meet customer needs. In the fiscal year ended September 2014, total expenditures
amounted to ¥13,929 million, mainly comprising the following.

{EBYRMEERICEE. AL 17N —TCIBEEAHNI87 A NV ICRIEFT

¢ 2013128, 91E7AIVRICINGEE /127,300 N> D [T /1 Ymtz>I—25# ]
BT

¢ 2014548, JBBEICINEEESI24, 230 D [BRFE" YRtz 9— 1B T

¢ 2014578 KIRAFICINSEES 125,773 D (BNt 99— 8T

Newly built cold chain logistics centers expanded the Yokohama Reito Group’s storage o 2010 2011 2012 2013 2014
capacity to 870 thousand tonnes.
e Dec. 2013 - Wang Noi 2nd Distribution Center Building completed in Ayutthaya province, AEREENSEE O

Thailand (Storage capacity: 27,300 tonnes)
e Apr. 2014 - Ishikari 2nd Logistics Center completed in Hokkaido (Storage capacity 24,230 tonnes)
® Jul. 2014 - Yumeshima Logistics Center completed in Osaka (Storage capacity 25,773 tonnes) (F h>/Thousands of ton)

Storage capacity of refrigerated warehousing

600

DR E I 25K OREZYRtE>I— sZNRty—
Wang Noi 2nd Distribution Center Ishikari 2nd Logistics Center Yumeshima Logistics Center

400+

200+

IRIT - (T A\DX I

Environment and Society

HUEYRBEZBUTHRICEMIDEVDBEERION. BEICKOOSNBZRE - HR
DFREICHIGL. BOZE - RDDEHICREBE. RIEICEBUCEHREEZITVET,
o BB X - ARV TR KER BB G E DR G RE USRI CBUBATLET,
Yokohama Reito, in accordance with its corporate principle of contributing to society through the

logistics business, addresses the environmental and social issues demanded of a corporation, main-
tains quality controls for food safety and security, and conducts business in an environmentally

responsible manner. We also contribute to society through support of educational, cultural, and BLCRBLAARELES 11— AR EEEERIC
sports programs, as well as disaster relief activities. ZIRT B0, ROl BB HRBIECHA, £ CO:
HIRICEBLTLET.
BRIBAORVEAND—FI~KBILREZATLDEAN Rooftop solar power modules convert sunlight directly into
fﬁ?‘Sb‘Fﬁ@%bmt/Q—T“ xgﬁ%%% \/XTA%W@J LTWETD, 201 45'595350)5'5?3% electricity, reducing CO: emissions compared to using oil or

other fuels to generate power.

BEF178FkWh. COHIRECIRET D897 horkmbFE Uz, BMNIRE>Y—ICEF
EARAROKGH/ T Z2REL. ERAEREIIDTESEEZTOCVED,

Installation of Solar Power Generation Systems

Eight of Yokohama Reito’s distribution centers currently have solar power generating systems.
Electricity generated during the fiscal year ended September 2014 amounted to 1.78 million kilo-
watts, equivalent to a reduction of 897 tonnes in CO: emissions. The Yumeshima Logistics Center
has the largest solar panel installation in the industry, making Yokohama Reito the first company in
the cold storage industry with a power generating business.

X%%(:*é%%ﬁ;ﬁcozﬁuﬁz% (F7kWh/tens of thousands of kilowatts) (h>/Tons)
Solar Power Generation and CO: Reduction D00 - 178.9° 1,000
.0, - &l.....750
--500
[0 FERTETIOR PR IEEe 07T .....250

i &R

2006/9 2007/9 2008/9  2009/9 2010/9 2011/9 2012/9 2013/9 2014/9

W ERIFEBE (/£8) /Annual amount of solar power generation (left axis) == CO-¥l5# 2 (&) /Amount of CO: reduction (right axis)
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Stock Information (as of september 30, 2014)

SEEFO—R 2874 FATERIVHEY 52,450,969%k (Shares)
Securities Code Number of Shares Outstanding
R AN AR SRGEZSENG |IFrsE—8R BTN 100%k (Shares)
Stock Listing First Section, Tokyo Stock Exchange Share Trading Unit
MELEEEA =2BUFJJIESERITHII S HREH 14,166%
Share Handling Agent Mitsubishi UFJ Trust and Banking Corporation Number of Shareholders
FEITOTREMRTURSEL 160,000,000#k (Shares) AR BABIIRZERT REAA-(201457R1085H)
Authorized Number of Shares Credit Ratings Japan Credit Rating Agency, Ltd. Long-term: A-
(As of July 10, 2014)
(%) 2013578, 120% 30—\ A4/ 2> KA E4 DB REIRT RS M1 E7 OBMZ AT
Note: The Company issued ¥7 billion of 120% Call Option Attached Unsecured Convertible Bond Type Bonds
with Stock Acquisition Rights (4th Series) in July 2013.
KEREDIKR FIEERIRBMIH (B)
Principal Shareholders Breakdown of Shareholders by Type
FREMIUE (FH)  FRMREEER (%)

KB B Number of Shares Held  Ratio of Shareholding _
Name (Thousand Shares) SRNEET: 38 0.3%

Financial institutions

F—ERRRFAAT

The Dai-ichi Life Insurance Company, Limited 2,205 4.26 Bo&®: 1 0.01% SRIEERING %S 24 01%
Bt A HERIR Treasury stocks Financial instruments and exchange dealers
TVFL IR T
The Bank of Yokohama, Ltd. 2,176 4.20
ZDMOEREAN: 165 1.2%
B REE BA-Z0ft: 13,829 97.6% / .
The Norinchukin Bank 1,473 2.84 Individuals and others Other domestic corporations
HEEN-SEA 109 0.8%
HASH/N\T = 1.411 2.72 Foreign companies and foreigners
Hacchoko Co., Ltd. !
BRI 1173 526
Yokohama Reito Employee Shareholding Association ! ’ —
PEERIRARIE (FF)
LV SR A yN ] 1.034 1.99 Breakdown of Shareholders by Number of Shareholders Held (Thousand shares)
Matsuoka Co., Ltd. ! ’
BREUTHINTZ : "
SAKATA SEED CORPORATION 1.022 1.97 Tgreiﬁitoﬁg e
CBNY DFA INTL SMALL CAP VALUE PORTFOLIO = -
CBNY DFA INTL SMALL CAP VALUE PORTFOLIO 354 1.84 EAMEEY: 14,554 27.8%
- EA-Z0f: 22,565 43.0% Financial institutions
RIRER L 892 1.72 Individuals an.d others
Yokohama Shinko Co., Ltd. ’ RIS 25 362 0.7%
BARS 2T 15— R EEET (E5E00) 889 Financial instruments and exchange dealers

1.71 |

Japan Trustee Services Bank, Ltd. (Trust Account)

HNEEAN-HNEA: 4,077 7.8%

Foreign companies and foreigners

ZOMBOEFIEA: 10,186 19.4%
Other domestic corporations

(F) FrRLERIFECHI (704,77 7#) ZHEBRU CGEHEL THBET .
Note: The shareholding ratio has been calculated excluding treasury stock (704,777 shares).

REEHFRSOHETE Closing Price and Trading Volume

(H ¥ Df@@ Closing Price HRE  Trading Volume TOPIX TOPIX (TOPIX)
1,000 1,400
900 < 1,300
800 /A N <S> 1,200
700 1,100
600 m W 1,000

500 900
400 q 800
300 700

(# Shares)
3,500,000
3,000,000
2,500,000 — 1§ - |
2,000,000 — H
1,500,000 —  ———9P - —— = _ - - e |
100000 B EEE= B EEEuusREEE Rl — BEEEE Bs Bm—— BB ———BREEREREEEREEREEEEEEERERE |
500,000

2012/9 2013/9

2010/9

2011/9

FATEHIURUTHEEEE (SEHFEX)

Number of Shares Outstanding and Market Capitalization (Fiscal Year-End)

2014 2013 2012 2011 2010 2009
FATARIUEE (4R Number of shares outstanding (shares) 52,450,969 52,450,969 52,450,969 52,450,969 52,450,969 52,450,969
B {EikERE (275 F) Market capitalization (¥ Million) 42,695 42,432 30,054 30,841 30,526 33,201
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Corporate Data (As of September 30, 2014)

ms WRARGI AL e
Trade Name Yokohama Reito Co., Ltd. Company History
JEH T220-0012 BABERALEAC BTEoE2S BH23E 58 ARKENOER. BELSUICSRRRRBOABREEHEBED
' & Ao FENELTEESRERHRASHOHRICTRIL
7th Floor, Minato Mirai Grand Central T , 4-6-2 Minato Mirai,
N\sm.(lzi,rYcllréi;)ma‘rzazlo.gaoq2 el fowet ato e 1948 May Company established as Yokohama Reito Kigyo Co., Ltd., with business
TEL. 045-210-0011 FAX. 045-210-0018 operations centered on the sale and export of frozen marine products, and

the cold storage of frozen foods.

http://www.yokorei.co.jp/ R
BI28F 11A #HBEWESRKRBHEETE

B3z ! 19484 (B85023%) 5A13H 1953 Nov. Corporate name changed to Yokorei Co., Ltd.
Established May 13, 1948 BHI374 128 SRS FimiBEs 280 k1
BAS 110{56,5925M 1962 Dec. Listed on Second Section of Tokyo Stock Exchange
Capital 11,065.92 million yen BH40%F 38 BHEIBTH. BFICEEREEMZME
1965 Mar. N Plant leted; N Sales Offi d.
wnan 13308 BA1029% T
Number of Employees 1,330 (consolidated); 1,029 (non-consolidated) BF0 m mes T
1985 Sep. Tosu Logistics Center completed.
BENE 1. Jﬁ;ﬁﬁlﬁfﬁﬂgvg%ﬁ&%ﬁ¥ BH63%E 58 XHIYHtrI— (BERE. MIHHR) TR
Business Activities 1. Refrigerated and ordinary warehousing 1988 May Oigawa Logistics Center completed (combined with ultra-low temperature
2. KEROII. RFEXECICTEHEA freezers and processing facility)
2. Processing, sale, and import/export of marine products ERTTE 128 THAI YOKOREI CO., LTD. (3R - @t F4t) 837
3. BEEYOIL. BREELECICELBA 1989 Dec.  Thai Yokorei Co., Ltd. established (currently a consolidated subsidiary).
3. Processing, sale, and import/export of agricultural and livestock products TH3E 38 SRISEEIFHIEE15IcEE
4. *EEE%% 1991 Mar.  Listing moved to First Section of the Tokyo Stock Exchange.
4. Real estate leasing 108  fEYHRt>9—(E/EM) 2592 FRHRBES () ZRNEH
5. @ Oct.  Merger with subsidiary Tobu Yokorei Co., Ltd., holding the Hakozaki Logistics
5. Customs clearance Center (Fukuoka-shi).
6. EYFFEESEL O CEYEBEEXEE TeFE 2B REMRtI—. BRYREI—TH
6. Freight forwarding and trucking 1994 Feb.  Fukuoka Logistics Center and Ishikari Logistics Center completed.
7. RERUEREDREL T ICERBY DRSS TR7E 28 ABEYRtUI-—FTR kB 4075 hREE
7. Restaurant and coffee shop management; food and drink sales 1995 Feb.  Rokko Logistics Center completed. % The Company’s storage capacity passed
8. ZOMAIESITHISET 53— OB (ERICHHBELEN) the 0.4 million tons mark.__ S—
8. Other related businesses (business purpose in the Articles of Incorporation) TRHOFE 7H TSRt I— ERAERLSTR. RECEHRERZME

1997  Jul.  Shibushi Logistics Center and Sasebo Plant completed; Sasebo Sales Office opened.
THI10E 3R RREVPRLII—TM
— o L — 1998 Mar.  Tokyo 2nd Logistics Center completed.
PN 4=,
RERUTWTRE FRUIE 28 AREMDRLSI—5H
Board of Directors and Officers

1999 Feb.  Osaka Maishima Logistics Center completed.

EXfE{& Directors 8H MNEMREI—FTH KNS 5075 RH

Aug.  Kazo Logistics Center completed. % The Company’s storage capacity passed the
KRR = B 0.5 million tons mark
President and Toshio Yoshikawa TR13E 68 TBYWLtrI—m

R tative Direct . .
epresentative Director 2001 Jun.  Tokachi Logistics Center completed.

BISEmR f=p e ENEIR RS BUE THI5E 8 HrEMRAtrI—TM
Managing Director Fumio Iwabuchi Director Toshimasa lijima 2003 Aug.  Tsurugashima Logistics Center completed.
T S~ =
SIS ERE KEF (288 BREE L W 17 8H {¥§¥E%/{|Lt/9 b1
Managing Director Takaaki Mizuno Director Toshihiko Nishiyama 2005 Aug. Isehara Logistics Center completed.
” — - — 98 EWEMRt Y- K*INFEES 6075 bR
?ﬁfﬂ‘ i*J:‘ ] Eﬂﬁ{ﬁ Kﬂ% fv’)‘ Sep.  Miyakonojo Logistics Center completed. % The Company’s storage capacity
irector utinoue irector oji Ochi passed the 0.6 million tons mark
ENR FH B8 B AR 2= FR19%F 3R #WEMRt 95
Director Shigetaka Senda Director Hiroyuki Matsubara 2007 Mar.  Yokohama Logistics Center completed.
88 NARFEZMHRtYI—FTW
Aug.  Kazo 2nd Logistics Center completed.
BB Auditors FH20% 5B RES_MRtI—RH
2008 May Tosu 2nd Logistics Center completed.
REEER He B BERIKRE) M6 RE 78  tBECURtTII—TH xS 7075 %=
Standing Statutory Akihiko Tanaka Auditor (Independent  Eizo Tanahashi . . . .
Auditor Director) Jul. Tokachi 2nd Logistics Center completed. % The Company’s storage capacity
passed the 0.7 million tons mark
E ey LR 8RR BRI 5T Eith 128 (%) E177—R@R-ERZFaH &) 70-"N—K—F1>7) OK
Standing Statutory Hiroyasu Abe Auditor Tetsuya Nishimoto REEE
Auditor Dec.  Equity investment in Seiwa Food Corporation (currently the consolidated
subsidiary Clover Trading Co., Ltd.).
FR21E 68 (M) 717 YRAY—T7—X(R-EEFRH) R
#ITIRE  Corporate Officers 2009 Jun.  Alliance Seafoods Inc. established (currently a consolidated subsidiary).
- — TH23E 7R BMRtYI-TR
Siﬁgéﬁﬁﬁ ITEf g% Kanishi 2011 Jul.  Hokko Logistics Center completed.
1t - N
Oeﬁr}\coerr orporate irofumi Nakanishi 88 SRR I—2H
Aug.  Kagoshima Logistics Center completed.
J:JE%MT?QE iﬁ(hf% k%— 108 72/19Rt>9—5m (THAI YOKOREI)
éeﬁr}ngorporate Koichi Okubo Oct.  Wang Noi Distribution Center completed (Thai Yokorei).
128 Best Cold Chain Co. Ltd. (X BIHEOEFRI4L) RIL
HITRE ) EEEA HITRE ) St EA Dec.  Best Cold Chain Co., Ltd. established (joint venture with Nisshin Corporation).
Corporate Officer Masato Iwakura Corporate Officer Hiroto Ikeda FH245E 88 ERWhitrI—=m
MITRE A = MITRE A &8s 2012 Aug. Kimobetsu Logistics Center completed.
Corporate Officer Keiji Hatayama Corporate Officer Toshiharu Togo ER25% 78 9-1I(ZYokorei Co., Ltd.5%1T
— — N 2013 Jul.  Yokorei Co., Ltd. established in Thailand.
PITRE e X5 PITRE 1B 8K N SN g
Corporate Officer Fumio Takemura Corporate Officer Mikio Hanazawa 12 72/19ift>9—251R5e (THAI YOKOREN)
— *INEHES 8077 bR
HITRE ) gﬂlﬁ ek Dec.  Wang Noi 2nd Distribution Center completed (Thai Yokorei). % The Company's
Corporate Officer Hirotsugu Nozaki storage capacity passed the 0.8 million tons mark
TH26F 48 BRNEZWRtII-7H
BLEHhE%E LIRIREE 2014 Apr. Ishikari 2nd Logistics Center completed.
Contact Public Relations and IR Dept. 78 ENRtYI-TW
TEL. 045-210-0011 Jul.  Yumeshima Logistics Center completed.
Fax 045-210-0018




