Fiscal Year Ended September 30, 2016

Investors Guide 2016

SRR 1ONRNRI-RHAR

Yokohama Reito Co., Ltd.

= (C DI

SFz50—NK 1 2874



AL 1DOSBFEDFHERY NI—T
Yokohama Reito’s Business Features and Network

Yokohama Reito Co., Ltd. was established in the city of Yokohama
in 1948, with operations centered on refrigerated warehousing and
food sales. As experts in foods distribution gentle to people,
resources, and the planet, we have built trust through our contribu-
tions to a stable, safe, and secure food supply. The Yokohama Reito
Group comprises Yokohama Reito and 13 affiliated companies
(seven consolidated subsidiaries, three non-consolidated subsidiaries,
and three affiliates).
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;%ﬁ% Fﬁ%% Refrigerated Warehousing Business
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Yokohama Reito and its network of overseas subsidiaries provide refrigerated and frozen warehousing for marine, agricultural and
livestock products, along with related businesses.
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Three Types of Cold Storage to Meet a Wide Range of Diverse Logistics Needs
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Storage capacity of refrigerated warehousing

(F K> /Thousand tons)

Yokohama Reito has facilities at Yokohama Reito’s logistics centers Yokohama Reito’s storage facilities at T@@(@po000000000000000000009090000500000090000000093
major trading ports throughout located near major highway inter- major fishing ports and agricultural
Japan, providing a high quality stor- changes store products for conve- areas throughout Japan provide stor-
age service centered on imports of nience stores, restaurant chains, age in proper temperature ranges for
food products and ingredients. and other businesses. freshly caught marine products and 800 e
harvested agricultural produce.
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Proactive capital investment is an integral part of Yokohama Reito’s growth strategy. We currently have ap-
proximately 940 thousand tonnes of storage capacity, and will reach 980 thousand tonnes with the completion
of the new logistics center currently under construction. This extensive storage capacity allows us to maintain
our position as an industry leader, and supports stable growth.
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Six Regional Blocks in Japan
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Yokohama Reito divides its Japanese operations into six regional blocks, employing the systems for
business development that are best suited to the unique characteristics of each block. The intro-
duction of this block organization system allows us to meet a broad range of needs specifically
tailored to regional customers, as well as to formulate and implement more detailed business
strategies.

Coordination through the Regional Sales Division in the corporate headquarters also establishes
a broad-based network straddling regional blocks.
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Composition of Sales (FY9/16)
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ﬁ%ﬂﬁ%%% Food Sales Business
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Yokohama Reito and its subsidiaries in Japan and overseas provide processing, sales, and import/export services for marine, agricultural,

and livestock products.
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Product Procurement Capabilities to Meet Diverse Needs
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Yokohama Reito utilizes its expertise built on extensive
experience to accurately determine diverse needs, and
procures goods from throughout Japan and around
the world. Procurement operations make extensive use
of our corporate group network in order to provide a
stable supply of high-quality, safe and secure food.
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Strengthening Our Overseas Strategies
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Yokohama Reito is working to enlarge its overseas net-
work and expand its import and export transactions.
Recent activities have included concluding a business
alliance in August 2015 with the major Norwegian
marine products processing company Hofseth
International AS and acquiring Fjordlaks Aqua AS, a
major fish farming company in Norway in July 2016.
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The Yokohama Reito Group’s Principal Overseas Network
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Note: Revenue from Other Businesses
segment excluded

¥148.6 billion
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Quality Controls Deliver Safe and Reliable Food to Your Table
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Yokohama Reito’s sales managers centrally manage
food procurement, from the selection of producers in
countries around the world, to import, storage, and
sale. This allows us to ensure traceability throughout
the process, and guarantee safety and reliability.
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One of Yokohama Reito’s strengths is the procurement capabilities provided by its extensive
trading network, allowing us to respond accurately to product needs in Japan and overseas.
We import products from around the world, mainly Southeast Asia and Northern Europe, as
well as Russia, North America, South America, and Australia. We also procure domestic prod-
ucts from across Japan, mainly through our sales offices in producing regions, and supply them
to our trading partners in Japan and overseas.
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Overview of the 5th Medium-Term Management Plan (From October 2014 to September 2017)

Flap the Wings 2017
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Positioning TOBBEDELEEN) . RENTEXRGHREZEET
Quality enhancements (“Cultivation and harvest”)
We will further enhance quality and achieve stable, steady growth, based on the
business model established through the Fourth Medium-term Management Plan.
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We will utilize our acquired strengths and management resources to the fullest
extent, in order to provide the high-quality services typifying Yokohama Reito, build
win-win relationships with customers, and strengthen our business partnerships.
RHAEY3> Long-Term Vision
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Achieve sustainable improvement in corporate value
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“COOL" Network Leading Company (Comfort Focus on stable profitability, and broadly dis-
& Originality Outsourcing Logistics) tribute core products.
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Term Policies

B

Basic
Strategies

ZARBETHADIMIE (Lt tERE. SEHts)

Adapt to diverse working styles (women, regional workers, elderly employees)

RENGHEF 07540

Strengthen practical training programs

ZiRHTS

Provide customers with the best logistics
through advances in storage and distribu-
tion centers, and an enhanced network.
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Utilize Yokohama Reito’s facilities and resources to
the fullest extent to offer unique services that meet
customer needs.

profitability.
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Ensure proactive sales to establish stable

[BAHDHZIEHMDESBBTERIE] (CLB.

Create a virtuous cycle of proactive sales by estab-
lishing ongoing business relationships with cus-
tomers, and further strengthening core products.

BB AM OERARE

Utilization of Diverse Human Resources

Advances in storage and distribution centers ‘:_‘57:;55&;%
Closer ties among business divisions
BN | D iEE
Promote overseas business
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Establish a nationwide network Strengthen quality control
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Strengthen risk controls

.
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Maintain and Strengthen Financial Standing

M NS M ORI

Financial soundness and profitability

BEYFR— MEREDRL

Strengthen management support function

REBER TOAMER

Human resource development from a long-term perspective
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(2016F9RH) (2017 9RHA)
2nd Year Results (FY9/16) Quantitative Targets (FY9/17)
b llot = LS
Net Sales Net Sales
1,486:- 1,650¢:m
¥148.6 billion ¥165.0 billion
AEEESE SEEESR
Refrigerated Warehousing Business Refrigerated Warehousing Business
48im 2/
¥24.8 billion ¥25.2 billion
BEIRGEER BEARSEER
Food Sales Business Food Sales Business
1,238em 1,397 &m
¥123.8 billion ¥139.7 billion
EXTR ERFR

Operating Income
52
¥5.2 billion
AEEESEE

Refrigerated Warehousing Business

7.5&m
¥5.75 billion

BmARTTER

Food Sales Business

16.2em

¥1.62 billion

EETIR

Ordinary Income

53&m

¥5.3 billion

BB EICRE
I B HAREF I

Profit Attributable to
Owners of Parent

29:m

¥2.9 billion

EBITDA
94z

¥9.4 billion

ROE
4.8%

BHo&#LEE

Shareholders’ Equity Ratio

43.24
BB

Payout Ratio

35.3«

Operating Income
57 &m
¥5.7 billion

AEEESEE

Refrigerated Warehousing Business

2.2:1
¥5.22 billion

BmiR5TER

Food Sales Business

25.2:1

¥2.52 billion

EETI

Ordinary Income

57&r
¥5.7 billion
RotkEICRE
I HHEAMFIE

Profit Attributable to
Owners of Parent

32:m

¥3.2 billion
EBITDA
100:m

¥10.0 billion

ROE
5.1«

E[SI=FNiES

Shareholders’ Equity Ratio

52.0
L)

Payout Ratio

40+

More than 40%
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Greater Use of IT
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Establish the appropriate IT foundation to meet the changing business

environment
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News and Topics in FY2016
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Vertically Integrated Business Model for Norwegian Salmon and Trout Completed
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Yokohama Reito and its subsidiary Alliance Seafoods Inc.
(ASF) concluded a comprehensive business alliance with the
major Norwegian marine products processing and sales com-
pany Hofseth International AS (HI), in August 2015. In March
2016, we acquired all shares in Syvde Eiendom AS, a subsidi-
ary of Hl with three marine products processing centers in
Norway, and in July 2016, ASF and HI made a joint acquisition
of all shares in the Norwegian trout producer Fjordlaks Aqua
AS, making it a Group company. These measures strengthen
the corporate structure to allow for stable procurement of
high-quality, Norwegian Atlantic salmon, and the cultivation
of new sales channels in Japan and overseas. Yokohama
Reito’s Norwegian salmon and trout business has achieved a
fully vertical integrated business model from production to
processing and sales.

Fjordlaks Aqua AS
DB I 2&EES

Fjordlaks Aqua’s
aquaculture facility

Syvde Eiendom ASDFiE 9% Hofseth Syvde Ti5
Syvde Eiendom’s Hofseth Syvde Plant
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Tokachi 3rd Logistics Center and Yokorei Tokachi Sorting Spot Completed
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Yokohama Reito completed construction of the Tokachi 3rd
Logistics Center in August 2016 on a site adjoining the
Tokachi Logistics Center and Tokachi 2nd Logistics Center, fol-
lowed by the Yokorei Tokachi Sorting Spot in November.
Tokachi Heiya in Hokkaido where these facilities are located is
one of the largest agricultural areas in Japan, while the town
of Memuro is an area with excellent access to the Doto
Expressway and other highways. Total storage capacity of the
three centers exceeds 60,000 tonnes, making it one of the
largest temperature-controlled logistics centers in Hokkaido.
The Sorting Spot has capacity for the collection, sorting, and
packing of agricultural produce, and is operated by Diamond
Tokachi, a Yokohama Reito Group company with agricultural
production and contracting businesses. These new facilities
provide the Yokohama Reito Group with an integrated vertical
structure for the production, selection, storage, and sales of
agricultural produce in the Tokachi region.

THB=wRt 99—
Tokachi 3rd Logistics Center
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Construction Started on Satte Logistics Center

20165 4R, BHEBEREFHIC [=FYRt>
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Yokohama Reito began construction on the Satte Logistics Center
(provisional name) in Satte, Saitama Prefecture, in April 2016. The
Satte district is adjacent to the Satte Interchange on the Ken-O
Expressway, providing exceptional access to the Tohoku and Kan-
Etsu expressways. When completed, the new center will provide
broad-based coverage for the Tokyo metropolitan logistics net-
work. The center will have storage capacity of approximately
28,000 tonnes, which together with Yokohama Reito’s four exist-
ing centers along the Ken-O Expressway will provide a total stor-
age capacity of more than 110,000 tonnes, making it one of the
largest bases for temperature-controlled logistics in the area.

=7

EFYR I (RFF) TR FER
Architectural rendering of the Satte Logistics Center
(provisional name)
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Construction Planned for New Logistics Center

201638, BHEFBEATISVRI T DHBE
BN 14, 500mMOEISERE LELE. @
i (FELEBEAOERE LD 7 FEY DK SE
EEEIRD. ERGERYRMALR T, CZITH
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In March 2016, Yokohama Reito decided to acquire approxi-
mately 14,500m? of land at the Port of Hakata in Fukuoka
Island City. This area is an important international logistics ter-
minal, handling more than half of the international marine
container freight for the entire Port of Hakata. The construc-
tion of a new refrigerated warehouse in this area will meet the
needs for temperature-controlled logistics in the Kyushu
region. Going forward, Yokohama Reito will expand its facility
capacity, utilizing cutting-edge equipment to provide a
high-quality storage environment.

In addition, construction of a new logistics center in
Keihinjima, for which a site was acquired in September 2015
and will be our third facility in the Tokyo area, is scheduled to
begin in December 2016. Keihinjima is the largest freight col-
lection area in Japan, adjacent to both Tokyo Port and Haneda
Airport. This new facility will be a strategic center for the com-
ing free trade era.

R EBEmEERER
Provided by Port & Airport
Bureau of Fukuoka City

BEAT7IIVRI TR
Panoramic view of
Fukuoka Island City
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Main Consolidated Financial Indicators

B ¥ million; Years ended September 30, 2011 through 2016 2016 2015 2014 2013 2012 2011
e e EEFD RO HEMFIE DHEF Net sales, operating income, and net income*

55 LS Net sales 148,609 154,767 141,654 118,691 111,108 124,051
FUILET - B A0 - RUEEZDETFIES EBITDA 9,407 8,339 7,988 7,244 4,620 7,292
E 7% Operating income 5,169 3,874 4,105 3,729 1,083 4,193
LEAFEFEE Net income 2,932 2,517 1,835 2,308 199 1,668
UNERHEDLEEER Profitability ratios

SEEEEZEFZEER (%) Operating income ratio (%) 3.5 2.5 2.9 3.1 1.0 3.4
7o LS EAfEFIEEER (%) Return on sales (%) 2.0 1.6 1.3 1.9 0.2 1.3
5o L= H8H)#ER (%) Gross profit margin (%) 8.4 7.4 8.1 8.9 7.3 8.9
T LEIREER (%) SGA ratio (%) 4.9 4.9 5.2 5.8 6.4 5.5
HREE - MREEANUEFITFEEBEDHTR Total assets, total shareholders’ equity, and interest-bearing debt

YSEE Total assets 143,554 118,901 114,210 97,593 90,937 93,065
¥RFEBEN Total shareholders’ equity 61,130 59,228 57,799 56,989 55,716 56,553
FHEE Net assets 62,984 62,322 59,635 58,159 55,639 56,562
BFFEIE Interest-bearing debt 63,927 42,789 38,274 25,816 24,011 22,130
B &AL (%) Shareholders’ equity ratio (%) 43.2 51.6 51.5 59.1 60.8 60.4
BfE - HREEARLER (%) Debt/Equity ratio (%) 104.6 72.2 66.2 45.3 43.1 39.1
SRR EEE RIERE DR Capital expenditures and depreciation

SX{@I%E%E Capital expenditures 12,721 4,556 13,929 3,919 4,965 8,389
BHEHIEE Depreciation 4,237 4,465 3,882 3,515 3,536 3,098
FZREEDFELZ Return indicators

HEEARLHIMF)ZER (%) Return on equity (ROE) (%) 4.8 4.2 3.2 4.1 0.4 3.0
B ESHAMFIZEER (%) Return on total assets (ROA) (%) 2.2 2.2 1.7 2.4 0.2 1.9
REDIERE Investment indicators

MU =R () Price/Earnings ratio — PER (times) 18.92 19.34 22.94 18.13 148.33 18.24
MR E ESER (fS) Price/Book value ratio — PBR (times) 0.89 0.79 0.72 0.73 0.54 0.54
M+ >a2 - 70— 1Z3R (f&) Price/Cash flow ratio — PCFR (times) 7.92 7.08 7.44 7.70 7.64 6.50
1#¥E=7=V)$B4Z Per share value indicators

1R 7z HERFEF)ZE () Net income per share (EPS) (¥) 56.66 48.66 35.48 44.61 3.85 32.25
1#RE 7=V #EEEZE (M) Book value per share (BPS) (¥) 1,198.56 1,185.23 1,135.88 1,114.84 1,068.19 1,085.92
1#%&E7z) Fvv a2 -70—(H) Cash flow per share (CFPS) (¥) 135.39 132.89 109.38 105.13 75.00 90.43
B EMOECE M E Dividends and payout ratio

1# 27z B22<E (M) Dividends per share (¥) 20.00 20.00 20.00 20.00 20.00 20.00
BE21%E (%) Payout ratio (%) 35.3 41.1 56.4 44.8 520.0 62.0

W ESE  ELHIEIEEOHTE  1BIESE Methods of Calculating Main Financial Indicators

FILRT - K5 [T ORI EHEIF IS = S HRHERNE  EBITDA = Operating income + Depreciation

FELEEEMNRR= S¥F)5N FT5EEX100  Operating income ratio = Operating income/Net sales x100

ST MR R = SEAF )% FEE@X 100 Return on sales = Net income/Net sales x100

FE L ST ER= 55 LHFIER F5EEX 100  Gross profit margin = Gross profit/Net sales x100

FELEREER= REENVO—REEE FELEX100  SGA ratio = Selling, general and administrative expenses/Net sales x100
BCEALR= BOEAX/MEEX100  Shareholders' equity ratio = Total shareholders’ equity/Total assets x100

aE - KEEALE= BFERE HEEAXT100  DebtEquity ratio = Interest-bearing debt/Shareholders’ equity x100
HEEALHMRHER = LHIOR P EEARX 100  ROE = Net income/Average shareholders’ equity x100
REELMAIRE = LR RO EEX 100 ROA = Net income/Average total assets x 100

MRS F vy 2o - T70—= (HEMAE R ENE HEARSHAEEE) FITERINEBH  CFPS = (Net income + Depreciation and amortization + Deferred income tax)/Outstanding shares

*HR—T DA B EREUHTCIRET S LPMFE T,

* Net income on this page represents profit attributable to owners of parent.
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Net sales EBITDA

(B33 /¥ million) (B3F3/¥ million)

10,000

8,000
120,000

6,000
80,000 - -

4,000

40,000 -
2,000

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

T LREXRARER

Operating income ratio

7o LSk R

Gross profit margin

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

HREEFS AR

Return on equity (ROE)

R &

Capital expenditures

(%) (E3F/¥ million)

0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

BRI/ SHR A

Operating income / Net income*

(B873M/¥ million)

2012 2013 2014 2015 2016

W SZ7)2/Operating income M 24HIFF2 /Net income
HRRMHKRECIRE T 2L E R

* Profit attributable to owners of parent

Pl PR S

Return on sales

(%)

2012 2013 2014 2015 2016

A EXE

Depreciation

(B3F/¥ million)

3,000

2,000

1,000

2012 2013 2014 2015 2016
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Results by Segment

(873 /Millions of Yen)

= = 2016 2015 2014 2013 2012
#ét S':IIes k& | BE | AU | TS | Wt | AUl | BEE | Bt | Bl | BEE | Bt | sifi | BEE | Bt | siEik
Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY

NS

&zﬁ%ﬁ%ﬁrehousing Business 24756 16.7%  +2.6% | 24,139 156% +83% | 22,292 157% +41% | 21,410 18.0% +4.6% | 20464 184%  +8.9%
SERES

ﬁnnﬂﬁ“"E.ﬁ 123,793 833%  -52% | 130,595 84.4% +9.4% | 119,330 843% +22.7% | 97,262 82.0% +73% | 90,632 81.6% -13.9%
Food Sales Business

%O)M [ 0 0 0, 0, 0, 0, 0, 0, 0,
Other 58 0.0% +83.3% 32 00%  0.0% 32 0.0% +74.7% 18 0.0% +59.9% " 00% -313%
&t

2 148,609 100.0%  -4.0% | 154,767 100.0% +9.3% | 141,654 100.0% +19.3% | 118,691 100.0% +6.8% | 111,108 100.0% -10.4%
Total

(&7 /Millions of Yen)

Sy~ 2016 2015 2014 2013 2012
E#*UHI/TZ’]‘X/ ik . TIOMIE fgmH | ATERH |E7AOMIE| fEmgh | aigRH (E7XOMIR| jEpih | piERk |R7XVMIB| sgmgh | anERr |R7XVMIE|) sgeite | doEAE
Operating Income/ Segment eamings| Sesmert | “gpe’ | “vov | Setmees | Share | YoY | seomees | Share | YoY | seomegs | Share | Yov | semmert | hare | Yoy

z%%ﬁ?v%rehousing Business 5751 1112% +21.1% 4,748 1226%  -09% 4,792 116.7% +0.8% 4,75 1275% +93% 4351 4018% +13.1%
Eﬁggfﬁs%ness 1618 313% +36.1% 1,189 307%  -75% 1,285 313% +783% 721 193% — | (1,346) -124.3% —
;ggrﬂﬁ 34 07%  -56% 36 09% +12.5% 32 0.8% +375.3% 6 02% -333% 9 08% -182%
éﬁrﬁ]ﬁii}iﬁtic(i%]p%ﬁ)mdjusted) (2,234) -43.2% — | (2,099 -54.2% — | (2,004) -48.8% — | (1,754) -47.0% — | (1,930) -178.2% —
EET 5169 100.0% +33.4% 3874 100.0%  -5.6% 4,105 100.0% +10.1% 3,729 100.0% +244.1% 1,083 100.0% -74.2%

X1 FELEBRASFEEADT LS TY,

Note 1: Net sales data represent sales to outside customers.

X2 TIAVNIROGEERE. EE BRI EEDEEA M EFREEITOCVET,

Note 2: The total of segment earnings is adjusted to operating income on the consolidated income statement.

SOTEE A =
TABEESEE pollat=! =E Sk
Refrigerated WarehOUSing Business Net sales (7 /¥ million) Operating income (B3 /¥ million)

AEERBRIEIG

Composition of warehousing volume by product

mRE M 34.1% KESR: 18.8%

Frozen foods, other Fishery products

BES 17.9% R 29.2%

Agricultural products Livestock products
0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
BmiRFEEE blint =] EEA@m3EXR)
Food Sales Business Net sales (B3F3/¥ million) Operating income (loss) (B73M/¥ million)
R 150,000 v rree 2,000+
mBERITE LEBRLE

Composition of sales by product
RERBM: 1.9%
BER:26.7% Agricultural

Livestock products products, other 100,000

50,000 -

KER:71.4%
Fishery products

- 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
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PU=FHAZEE

Quarterly Results

(87 /Millions of Yen)

2016 2015 2014 2013 2012
R RR RN RE R RE R RE R

prlial=)

Net sales

bl il

Gross profit

REBERV—IREEE

Selling, general and administrative expenses

BRI

Operating income

REF

Ordinary income

Btk EICRETS
02 HA I 2% 1320 664 896| 52| 80| 249| 919| 469 1,102| 512| 419| (198)| 796 687| 533| 292| 663| 106 (265 (305)
Profit attributable to owners of parent

42,035 (33,537 |36,764 |36,273 (39,938 |35,045 39,569 (40,215 |36,374 31,772 (35,790 |37,718 |30,142 {26,074 |29,615 |32,860 (31,744 |25,749 |25,902 (27,710

3,738 | 2,789 | 3,069 | 2,878 | 3330 | 2,328 | 3,131 | 2,703 | 3,781 | 2,548 | 2,562 | 2,528 | 2,949 | 2,778 | 2,572 | 2,298 | 2,943 | 2,050 | 1,626 | 1,528

1,918 | 1,756 | 1,706 | 1,925 | 2,034 | 1,800 | 1,904 | 1,879 | 1,923 | 1,738 | 1,878 | 1,775 | 1,737 | 1,699 | 1,680 | 1,752 | 1,839 | 1,789 | 1,730 | 1,706

1,820 1,033 | 1,362 | 954( 1,295| 528 1,228 | 823| 1,857 | 811| 683| 754| 1211|1079 | 893| 546 1,104 | 260 (103)| (177)

1,996 | 1,086 | 1,408 | 852 1345| 5111351 | 8321850 798| 729| 725|1297| 1,102 | 915| 492| 1,147 | 246 36| (196)

bt

Net sales

(B3M/¥ million)
50'000 ............................................................................................................................................................................................. .

20,000 - .
10,000 -+ oo .
2012/ 2012/ 2012/ 2012/ 2013/ 2013/ 2013/ 2013/ 2014/ 2014/ 2014/ 2014/ 2015/ 2015/ 2015/ 2015/ 2016/ 2016/ 2016/ 2016/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
XA

Operating income

(B873F3/¥ million)
2,000 - .

2012/ 2012/ 2012/ 2012/ 2013/ 2013/ 2013/ 2013/ 2014/ 2014/ 2014/ 2014/ 2015/ 2015/ 2015/ 2015/ 2016/ 2016/ 2016/ 2016/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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EIGEEXRE

Consolidated Balance Sheets

(83 /Millions of Yen)

9H30HIRTE As of September 30 2016 2015 2014 2013 2012 2011

(BENDER) ASSETS

MENEE Current assets
RERURES Cash and deposits 5,210 3,887 4,993 4,159 2,700 4,563
BRFERUTEHE Notes and accounts receivable—trade 18,107 20,531 19,646 16,035 14,402 15,902
B Short-term investment securities — — — 2,000 — —
i Merchandise 18,691 18,718 17,405 14,177 14,003 13,985
Tt Other current assets 7,050 3,005 1,551 984 1,426 1,297
CE Allowance for doubtful accounts (6) (15) (19) (29) (26) 31)
MEEAEGE Total current assets 49,055 46,128 43,577 37,328 32,057 35,716

BIEEE Fixed assets
AEERE Property and equipment 71,593 62,756 61,700 51,403 51,125 49,706
mEEERE Intangible assets 14,183* 2,212 2,321 2324 2,479 2,420
REZOHOAE Investments and other assets 8722 7,804 6610 6537 4,825 5222
BE&EESS Total fixed assets 94,499 72,773 70,632 60,265 58430 57,349
HEO Total assets 143,554 118,901 114,210 97,593 90,937 93,065

(BfENER) LIABILITIES

Heafk Current liabilities
XILFRRUE#HE Notes and accounts payable—trade 5,344 6,028 7,315 6515 5314 6,765
EMfEAE Short-term loans payable 30,601 16,331 12,289 5,145 10,509 7,335
TERREFENRMIEAE  Current portion of long-term loans payable 4,446 3,298 3,029 2,201 2211 2,100
RINENBSF Accrued income taxes 1,642 844 797 1,398 191 722
Z0ft Other current labilities 6,823 4,665 6215 4,087 4565 5786
mEaRaEt Total current liabilities 48,859 31,171 29,646 19,348 22,793 22,710

BE&RE Long-term liabilities
ERA AR PO (e 0onauPe 1ond: e 6,995 7,000 7,000 7,000 — —
& Bonds payable — — — — — 90
REfEAE Long-term loans payable 21,885 16,160 15956 11,470 11,242 12,465
Z Ot Other long-term liabilities 2,827 2,246 1,970 1,612 1,261 1,238
BE&RSE Total long-term liabilties 31,710 25,408 24,928 20,085 12,504 13,793
affast Total liabilties 80,570 56,579 54,575 39,433 35297 36,503

(HLBEEDER) NET ASSETS

HEER Shareholders’ equity
BAE Common stock 11,068 11,065 11,065 11,065 11,065 11,065
BXFRE Capital surplus 11,135 11,132 11,109 11,109 11,109 11,109
MmRIRE Retained earnings 39,465 37,575 36,145 35335 34,061 34,897
Bo#R Treasury stock (538) (546) (522) (521) (520) (520)

HEBEARSS Total shareholders’ equity 61,130 59,228 57,799 56,989 55716 56,553

ZDOEFIRBRETEAGET Total accumulated other comprehensive income 907 2,102 978 700 (439) (358)

IEXEMRERS Non-controlling interests 946 991 857 469 362 367
EESS Total net assets 62,984 62,322 59,635 58,159 55,639 56,562
BRMEESS Total liabilties and net assets 143,554 118,901 114,210 97,593 90,937 93,065

# /L0 T—DKENTRHEOKRIEEEFICEY . FRUKIOBEBICHOIONAN 11,9358 LN RAEHEHEP D Fjordlaks Aqua ASEIES 1V AN EEEERE. DNARBHEEBVET)
As a result of the acquisition of the shares of a marine products processing company in Norway, goodwill resulting in purchase of shares of subsidiaries increased by ¥11,935 million. (This amount of
goodwill will be reduced pending the completion of the assessment of the value of a mariculture license held by Fjordlaks Aqua AS.)
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Consolidated Statements of Income and Consolidated Statements of Comprehensive Income

(83 /Millions of Yen)

9B30E#TMRETEE Years ended September 30 2016 2015 2014 2013 2012 2011
b= Net sales 148,609 154,767 141,654 118,691 111,108 124,051
Pl i Cost of sales 136,134 143,275 130,235 108,093 102,959 113,055
ST L HaF Gross profit 12,474 11,492 11,419 10,597 8,148 10,996
FEEN—REEE Selling, general and administrative expenses 7,305 7,617 7.314 6,868 7,065 6,802
i=E A Operating income 5,169 3,874 4,105 3,729 1,083 4,193
BN Non-operating income
ZEFIE Interest income 59 53 17 19 23 28
RIEHE Dividends income 131 107 105 98 90 82
ZFDfth Other 503 426 255 369 436 236
EENNTEET Total non-operating income 696 589 380 487 550 348
EHENEHR Non-operating expenses
XILFIR Interest expenses 376 358 278 232 281 209
HERTEEL Amortization of bond issuance cost — — — 18 — —
BEEEERTEAIE L%S;n‘zﬂrizlff :s'lgtge“reme”t of — — 73 133 — —
ML Miscellaneous expenses 147 64 32 26 119 34
EXNERGE Total non-operating expenses 524 423 383 410 400 243
BEANR Ordinary income 5,342 4,039 4,102 3,806 1,233 4,298
ESRIFZS Extraordinary income — — — — 84 126
ESTEERS Extraordinary loss 616 — 620 — 31 1,230
HEEAE TS Income before income taxes and minority interests 4,725 4,039 3,481 3,806 1,286 3,193
EABE Income taxes 1,781 1,484 1,596 1,425 1,064 1,491
LHRHERIS Net income 2,943 2,555 1,885 2,380 221 1,702
M ECIREBTIYERMFIZ Profit attributable to non-controlling interests 11 37 49 71 22 33
BB ECRE T DLEFIES Profit attributable to owners of parent 2,932 2,517 1,835 2,308 199 1,668
(EfEIETIRETEE) Consolidated Statements of Comprehensive Income 2016 2015 2014 2013 2012 2011
LR ImIEay Net income 2,943 2,555 1,885 2,380 221 1,702
ZOtO TIEFER Other comprehensive income
ZOAEMESTHERES oo eencs on avalableforse 14 821 352 949 (249) 94
BRIEAY Zia% Deferred gains or losses on hedges (30) (45) 41 33 202 (206)
HEREEEYE Foreign currency translation adjustment (669) 511 (29) 216 (39) (26)
RS ICR DA Remeasurements of defined benefit plans, (687) (34) — — — —
2Ot SIERIEEE Total other comprehensive income (1372) 1,252 364 1,199 ®7)  (137)
TIEF Comprehensive income 1,571 3,808 2,249 3,579 134 1,564
(AER) Comprehensive income attributable to
BEMHKECHRDDIETIE s of e pomt o0l 10 1,737 3,641 2205 3,448 117 1,546
DEHEICHRIFRE  Comprenensive income attributable to (165) 166 44 130 17 17

minority interests

Yokohama Reito Investors’ Guide 2016
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BiExvwva - JO—Et8ZE

Consolidated Statements of Cash Flows

(83 /Millions of Yen)

9B30E#TMRETEE Years ended September 30 2016 2015 2014 2013 2012 2011
1 B¥FEICKBF+r Y1 TO— Cash flows from operating activities
SRR e e e 1€ 4725 4039 3,481 3806 1286 3,193
MBS Depreciation 4,237 4,465 3,882 3,515 3,536 3,098
TEgia% Impairment loss — — 620 — — —
5 HEEORERER(( ) (dgp)  Decrease (narease nnotes and 2,421 (852) (3,605 (1,596) 1,497  (149)
FRHEEDIEREA(( ) (F380)  Decrease (increase) in inventories 936 (1,228) (3,267) (176) (64) (3,322)
HABBOERE( ) BRY) e Secee o and (934)  (1,286) 800 1,198  (1,450) (1,062)
ZDfth Other (3,529) 691 146 863 227 1,516
NGt Subtotal 7,859 5,831 2,060 7,611 5,033 3,277
FIENUERUENZEEE Interest and dividends income received 189 162 121 117 113 117
B NZILEE Interest paid (384) (349) (278) (231) (282) (216)
HEABHEOINE Cash paid for income and enterprise tares ~ (1,525)  (1,454)  (2,184)  (544)  (1,388)  (2,111)
EEEDCEBFryY1- 70— (oo by sedn 6,138 4189  (280) 6952 3,476 1,067
I BEEFCKDFrvsa-70— Cash flows from investing activities
BRYEEHEOREICEBZE  Puchase of popery piantand equipment  (11,166)  (7,318)  (12,097)  (4,110)  (5,658)  (6,403)
BRVETHEOTHCLBNN oo [0 s o Povert 2 — 18 643 3 6
EREOHEEOEEZHD Purchase of shares of subsidiaries resulting in 12.97
SHHRTORIEIC &3 H change in scope of consolidation (12,973) - - - - -
F0ith Other (867) (392) (732) (491) (460) (662)
REEBICEBFryya- 70— o Poied i lused i (25,004)* (7,711) (12,812) (3,958) (6,114) (7,058)
I BA3iEE)CkBF+ vy, 2-70—  Cash flows from financing activities
EMEASORSER(( ) BRY) e e nsorttem 14399 3,900 7,154 (5554) 3,185 1,235
RHEBANICKBIA Proceeds from long-term loans payable 10,849 3,336 8,045 2,668 1,100 8,089
REBEBAZDRECLDZH Repayment of long-term loans payable (3,824) (3,258) (2,724) (2,451) 2,211) (1,254)
LR BRI TAIE T ED Proceeds from issuance of convertible bond- 6.981
FITICKBINA type bonds with subscription rights to shares - - - ' - -
- Purchase of K of subsidiari
EEHRXOMBICLEZH Hrehase O ooy stock of subsidaries (1) (300) (0) (0) (0) (0)
BUSOXILE Payments for dividends (1,042)  (1,038) (1,034) (1,034) (1,034) (1,034)
ZDth Other (115) 150 (118) (136) (258) (348)
MIERICEBFryya-7O— o e pone (e 20265 2,788 11,320 471 780 6,686
RERURSABNCHIBEER ool ot caronde (87) 190 35) () ) ®)
HEENREERAEYOISHEE Neti d in cash and
o l:»*iﬁ?)‘) RS 0E e o) mcashan 1,312 (543) (1,807) 3,459  (1,863) 686
RERUESASNOMERE (o N ceesatebamnoot 3887 4431 6,159 2,700 4563 3,877
EEOHEEOEEICHSRERY Increase (decrease) in cash and cash equivalents 78
REESEYOEREE( ) (EE) resulting from change of scope of consolidation - - - - -
BERURESAZNOMKRS oo ond @shequivalents at the end of 5200 3,887 4,431 6,159 2,700 4,563

the period

# /L0 T—DKENTIRHOHRIESZEDREFE ICL . B2

Cash decreased because of the purchase of shares of a marine products processing company in Norway.
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Share Trends by Business

AEEEEE ERIEE REFIAE w7 mimsizsd)

Refrigerated Warehousing Business, Industry Comparison Warehousing Volume by Product (Excluding intersegment transactions)
(F > /Thousand tons)

2016 HIELE YoY 2015 HIELE YoY 2014

KEGR 3L Yokohama Reito (3 x77 Share) 239 (11.0%) -3.2% (+0.3pt) 247 (10.7%) 2.9% (+0.1pt) 240 (10.6%)
Fishery
products BSE128mM }

Japan Association of Refrigerated Warehouses 12 cities 2:172 5:2% 2,239 1:0% 220
BERD 3L YokohamaReito (»x7 Share) 372 (9.1%) 4.2% (+0.2pt) 357 (8.9%) 14.1% (+1.1pt) 313 (7.8%)
Livestock
products BSE128mMm )

Japan Association of Refrigerated Warehouses 12 cities S0 250 £ Wi 026
BER 3L 1 YokohamaReito (’T7 Share) 228 (17.2%) 1.3% (+0.8pt) 225 (16.4%) -9.3% (-1.2pt) 248 (17.6%)
Agricultural
products B/sE 1288 ] _

Japan Association of Refrigerated Warehouses 12 cities (3323 aa% 1:369 0% Lo
ARBMmftt 3I3L A Yokohama Reito (3x77 Share) 434 (9.7%) 9.0% (+0.6pt) 398 (9.1%) 5.0% (+0.1pt) 379  (9.0%)
Frozen
foods, other B/ 12&RmH

Japan Association of Refrigerated Warehouses 12 cities aa75 245% gs62 BSg Sl
el 3L YokohamaReito (>T7 Share) 1,274 (10.5%) 3.8% (+0.3pt) 1,227 (10.2%) 4.0% (+0.3pt) 1,180 (9.9%)
Total

A
Bl 288 12,078 0.4% 12,031 0.9% 11,925

Japan Association of Refrigerated Warehouses 12 cities

AEBEEEE £R R RERIBREERET e o msiaxs)

Refrigerated Warehousing Business, Industry Comparison Month-End Inventory Accumulation by Product (Excluding intersegment transactions)
(F > /Thousand tons)

2016 BIFELL YoY 2015 BIEEL YoY 2014

KES 3L Yokohama Reito (3#x77 Share) 1,037 (14.8%) 2.2% (+0.5pt) 1,015 (14.3%) 3.0% (-0.1pt) 985 (14.4%)
Fishery
products BSE128mm )

Japan Association of Refrigerated Warehouses 12 cities HOE % s L% BihE
BERD 3L YokohamaReito (’T7 Share) 962 (11.9%) 15.8% (+1.5pt) 831 (10.4%) 28.6% (+1.5pt) 646 (8.9%)
Livestock
products BSE128m

Japan Association of Refrigerated Warehouses 12 cities 07 2% E0E o7/% 7240
BEmD 3L Yokohama Reito (3/x77 Share) 896 (27.1%) -1.0% (+1.2pt) 905 (25.9%) 3.7% (+0.7pt) 873 (25.2%)
Agricultural
products BSE128m N

Japan Association of Refrigerated Warehouses 12 cities 3.307 SAE BA%S 0% Bl
ARRBmfT 3L YokohamaReito (3/x77 Share) 520 (11.0%) 2.2% (+0.1pt) 509 (10.9%) 0.4% (-0.2pt) 507 (11.1%)
Frozen
foods, other B/RE12#kH

Japan Association of Refrigerated Warehouses 12 cities g789 3% 4673 2L LE
Sal 3L Yokohama Reito (3/x77 Share) 3,414 (14.7%) 4.7% (+0.7pt) 3,260 (14.0%) 8.3% (+0.4pt) 3,011 (13.6%)
Total

O
Hm&128m 23,176 -0.5% 23,296 5.4% 22,108

Japan Association of Refrigerated Warehouses 12 cities

mERFTER TEmBRITTLHE - Bffi een—)

Food Sales Business, Sales Volume and Unit Price by Major Product (Consolidated Basis)

(~>//Tons)

2016 BILFLE YoY 2015 BISELE YoY 2014
R—7 Pork #42 Sales Volume  (Bfffi Unit Price (m/ven) 38,023  (503) -7,546 (-19) 45,5569  (522) +3,034 (+36) 42,535  (486)
E—7 Beef #= Sales Volume  (8ffi Unit Price (/ven) 5,539  (850) +189 (-85) 5,350  (935) -1,423 (+169) 6,773  (766)
F*> Chicken #42 Sales Volume  (8ffi Unit Price (M/ven) 21,083  (288) -5,751 (-65) 26,834  (353) +6,579 (+10) 20,255  (343)

#88 Salmon and trout #¥2 Sales Volume  (B{ffi Unit Price (F/ven) 18,620 (841) +3,500 (+89) 15,120 (752) -9,949 (+272) 25,069 (480)

IE Shrimp #92 Sales Volume  (8fffi Unit Price (m/ven) 7,866 (1,213)  +852 (-135) 7,014 (1,348) -1,988 (+38) 9,002 (1,310)
+/\ Mackerel #42 Sales Volume  (B2fffi Unit Price (m/ven) 56,858  (165) -1,216  (+1) 58,074  (164) +19,310 (-45) 38,764  (209)
7 Eel #42 Sales Volume  (Bfffi Unit Price (m/ven) 2,128 (2,939) +183 (-91) 1,945 (3,030) +86 (-330) 1,859 (3,360)
K9 F Scallop #42 Sales Volume (Bfffi Unit Price (m/ven) 6,593 (1,295) -6,283 (+360) 12,876  (935) +4,511 (-97) 8,365 (1,032)

Ry Atka mackerel  #{Z Sales Volume (8fffi Unit Price (m/ven) 11,171  (409) -1,124 (-4) 12,295 (413) +2,466 (+16) 9,829  (397)

$1= Crab #12 Sales Volume (B{ffi Unit Price (m/ven)) 3,890 (2,034)  -292 (+227) 4,182 (1,807) +1,701 (+91) 2,481 (1,716)
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IRIZ - T \DX I
Environment and Society

BHEYRBEREZBLTHRICEMIBDEVDEREROT. BEICKOSNBIRIERE - R DFREIC

Winl. BOLRE - RODIEHICREERE. REICEEBUCSEEEZTVET. Fo. ¥E - k-
—Y R KETREH L EDRLBHAEEEICRVBEATVET,

Yokohama Reito, in accordance with its corporate principle of contributing to society through the logis-

tics business, addresses the environmental and social issues demanded of a corporation, maintains quali-

ty controls for food safety and security, and conducts business in an environmentally responsible manner.

We also contribute to society through support of educational, cultural, and sports programs, as well as
disaster relief activities.

RIEANORVBAND—FI~KEARESZATLOEA

REBRINFIOYREI—T KIBEHEEIRTLZBRBLTVET. 2016FRHNFHAEE
[@2795kWh. COMIBBICRET 1,453 horeRWEUI. EMPT L I—ICEERBARD
KEEH/ SR EREL. EXABBEVIDTEREETOTCVET, 2015F7B(CFI1 TREUEAR
Bt REERBLE L,

Installation of Solar Power Generation Systems

Nine of Yokohama Reito’s distribution centers currently have solar power generating systems in Japan.
Electricity generated during the fiscal year ended September 2016 amounted to 2.79 million kilowatts,
equivalent to a reduction of 1,453 tonnes in CO; emissions. The Yumeshima Logistics Center has the largest
solar panel installation in the industry, making Yokohama Reito the first company in the cold storage industry
with a power generating business. In July 2015, we started a large-scale solar power generation in Thailand.

KBHICKIBFHEEE

Solar Power Generation

(F7kWh/Tens of thousands of kilowatts)

2006/9 2007/9 2008/9 2009/9 2010/9 2011/9 2012/9 2013/9 2014/9 2015/9 2016/9

RIZEGSHEHIBAORVEA~BRFEOEA
EROBBRE CEARICT7OVHNLEEONTEELEN., 70V @AYV BZRIEL. BAREBCE
BEERFTEHNS, AL TIIAEFRUIASBRBEICE. 7OHRAORDHYICBRSIETHD
TOEZT7EFERLTVED,

FOAETI ISR (7T COy) ZERU. BERER SIS REDB N EHDEEEIT BE
FEOMR CEER At TEZToCLET, I/RE AL A7 —S2E0OBERAEBAKE53.2% T,

Measures to Reduce the Environmental Load — Use of Natural Refrigerants

Refrigerated warehouses have generally used Freon as a refrigerant, but since CFCs damage the ozone
layer and negatively impact the environment, the refrigerated warehouses Yokohama Reito has built in
recent years use ammonia, a natural refrigerant, as a substitute. Recently, we have introduced a highly
efficient natural refrigerant air conditioning system that uses a dual refrigerant combining ammonia and
CO:. In addition, we have constructed natural refrigerant systems at the existing facilities. Currently, the
Yokohama Reito Group's adoption rate for natural refrigerants is 53.2%.

B LICERBUEABEBEY 1A KEAEEERERIC
TS 2. BB EEFESIRBAACHA £ CO.
HURICEBLTLET,

BEOSMYREY— (KR 3. BLaan®E
HENS. BEICEERUCRERDKITZERGUICAER
EEUTEHIicN., Tl 28 FERBRRREREBEREE
FELTRESNF L
Rooftop solar power modules convert sunlight directly into
electricity, reducing CO: emissions compared to using oil or
other fuels to generate power.

The Yumeshima Logistics Center in Osaka (pictured)
received an award for excellence in transportation-related
environmental protection during fiscal 2016 from the Ministry
of Land, Infrastructure and Transport (MLIT) Kinki District
Transport Bureau, recognizing it as a refrigerated warehouse
incorporating leading-edge eco-friendly technologies.

B EBRBE AR

Highly efficient natural refrigerant air conditioning system

7 0—=/"N)VSEET DM BRDIZH DERZIE R

Support for International Aid to Cultivate Personnel to Work Globally

L IEHBEOEREER BN DOEEREE CBREERE. YR I—- DR EFRERMBLTL
£, 2016F 783 OV 7REGERES 1428h S OBEYR > 9—&snELc, Bt 59—
DE_LICHRBSNKIGY/ S0 AHTEEDBAD IR FI— OXEQESICSINEDED
PEEOTVEUL, FLEFSBICE BHOXBYRE>I— (#EM) T JICA (RIATBUEAEE
BIHRE) DEETS [T IVHDEEDICDDEZAMBRA =771 7 | B2HMEESSHE 14
BEBE. EFEICH T 20883 RERERMBLELIC. BHEIOUIEEREEL. O 7v7 7
HEDRERRODET BRI D AMBRESTERBNILTOEET,

At the request of various related organizations, Yokohama Reito invites the management of overseas com-
panies and foreign exchange students to tour its logistic facilities. In July 2016, 14 executives from a private
Russian company visited the Yokohama Logistics Center. This center attracted interest from the participants
for its high standard of Japanese cold chain technologies, including the rooftop solar panels and cooling
methods. In August 2016, we held a second annual tour at the Daikoku Logistics Center (Yokohama) for
14 participants from five countries, including second stage trainees on the “African Business Education
Initiative for Youth” program sponsored by the Japan International Cooperation Agency (JICA). Through
these activities Yokohama Reito is providing support to foster human resources in business sectors in Russia
and Africa.
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Stock Information (as of september 30, 2016)

SEZFO—R 2874 FATEMTURREL 52,456,229% (Shares)
Securities Code Number of Shares Outstanding
IS RIEGRES T RGBS [P —ER 1B TR 100%#% (Shares)
Stock Listing First Section, Tokyo Stock Exchange Share Trading Unit
HEBBEEA =BUF SRS S HREH 12,532%
Share Handling Agent Mitsubishi UFJ Trust and Banking Corporation Number of Shareholders
FEATOIRERRTUREEL 160,000,000%#k (Shares) TE1ER BAAS(IREET REJA-(201658R2385H)
Authorized Number of Shares Credit Ratings Japan Credit Rating Agency, Ltd. Long-term: A-
(As of August 23, 2016)
KEEDR FrEERIREMHE (B)
Principal Shareholders Breakdown of Shareholders by Type
PRIV (FHF)  F5HREER (%)
Eﬁafeitla*%ﬁﬁ Number of Shares Held Ratio of Shareholding ERIER: 37 0.3%

(Thousand Shares)

BANSZ7 14— L A (SFERIT (550

Financial institutions

. 2,514 4.82 BO8%E: 1 001% SRESIEEE 21 02%
Japan Trustee Services Bank, Ltd. (Trust Account) Treasury stocks Financial instruments and exchange dealers
FE—4miRRMIST
The Dai-ichi Life Insurance Company, Limited 2,205 4.23 Er—
om/— . . o EA 163 1.3%
HA R RRIT 2176 4.17 @A, T 12,165 97.1% Other domestic corporations
The Bank of Yokohama, Ltd. ! . Individuals and others
= S P NEEA-SEA 145 1.1%
BAYZY—- NS ZAMEFERITHA S (BFEO) 1625 3.11 Foreign companies and foreigners
The Master Trust Bank of Japan, Ltd. ! '
EMhREE 1,473 2.82
The Norinchiin Bank FEERIRE R (FH5)
B\ T=E 1411 2.70 Breakdown of Shareholders by Number of Shareholders Held (Thousand shares)
Hacchoko Co., Ltd. ! '
EESREEERHKE 1130 216 BO%: 333 0.6%
Yokohama Reito Employee Shareholding Association ! : Treasury stocks
RN 1,034 1.98 SRR 17,586 33.5%
Matsuoka Co., Ltd. , I
BA-ZOM: 19,870 37.9% Financial institutions
BASHHDINT* 1,022 1.96 Individuals and others
SAKATA SEED CORPORATION
HRRERT R 892 1.71 SRERNG %S 313 0.6%

Yokohama Shinko Co., Ltd.

Financial instruments and exchange dealers

() FtrEREESHI (333,57 1#) ZERL TEHRLTBWET .

Note: The shareholding ratio has been calculated excluding treasury stock (333,571 shares).

NEEANHEBA: 4,147 7.9%

Foreign companies and foreigners

ZOMOEREN: 10,206 19.5%
Other domestic corporations

HERURBEBASOEEREFEOREFET Payment Plan of Bonds and Long-term Loans Payable after Consolidated Closing Date

HEERFHFE (20166F9H308)

Fiscal 2016 (As of September 30, 2016)

1A

1EEB2ELA

25 B3F A

SERBAFELIAN

(&73F3/¥ million)

AFEBSFELA

Less than Over 1 year, Over 2 years, Over 3 years, Over 4 years, Ovesrs."iaﬁears
1 year less than 2 years | less than 3 years | less than 4 years | less than 5 years Y
ERIEH ERYTE T HIME(I4EE  Convertible bond-type bonds with subscription rights to shares — 6,995 — — — _
REEAE Long-term loans payable 4,446 4,298 6,016 2,280 3,006 6,282
&5t Total 4,446 11,293 6,016 2,280 3,006 6,282

BEEHESDHER  Closing Price and Trading Volume

(TOPIX) [14&{& Closing Price HRE  Trading Volume TOPIX TOPIX (3 ¥)
1,800 1,100
1,500

e S T
1200 /\_/\,__J\/\—— oo

300

(¥ Shares)
4,500,000

3,500,000 2R R —

2,500,000 HE-B—

1,500,000 —

500,000 — :
2011/9

2016/9

RITERIUNOIFHEFSEE (RETEER)  Number of Shares Outstanding and Market Capitalization (Fiscal Year-End)

2016 2015 2014 2013 2012 2011
FATERIURE (FF) Number of shares outstanding (shares) 52,456,229 52,450,969 52,450,969 52,450,969 52,450,969 52,450,969
B ffi#SER (575 F9) Market capitalization (¥ million) 56,233 49,356 42,695 42,432 30,054 30,841
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Company History

Af23%F 5A

1948 May

MRKEYDRTE. BHEESTICSRBHROABREEBEBED
FENEUTREAREERASHOHBICTRIL

Company established as Yokohama Reito Kigyo Co., Ltd., with business
operations centered on the sale and export of frozen marine products, and

the cold storage of frozen foods.

BBf284%F 118

HBEEEAARMARHEESE

S HRARGRRHT

Trade Name Yokohama Reito Co., Ltd.

AL PRTEMD T220-0012 HWEMARABEASVWETEHEHE2S

Head Office ABEHRSVWTFVREVNIINIT—THE
7th Floor, Minato Mirai Grand Central Tower, 4-6-2 Minato Mirai,
Nishi-ku, Yokohama 220-0012
TEL. 045-210-0011 FAX. 045-210-0018
http://www.yokorei.co.jp/

j=lhvi 1948& (lBF123%) 5813H

Established May 13, 1948

BAE 110{86,8425H

Capital 11,068.42 million yen

HEEXEH 51,4898 B1K1,064%

Number of Employees 1,489 (consolidated); 1,064 (non-consolidated)

BERT 1. ABREELVCEEBRES

Business Activities

1. Refrigerated and ordinary warehousing

2. KERONI. RFELICHEEA

2. Processing, sale, and import/export of marine products

3. REEYONTI. BRFELTICEEA

3. Processing, sale, and import/export of agricultural and livestock products

4. TBEEESE

4. Real estate leasing

5. @E%

5. Customs clearance

6. EYFIAEXRE RNV (CEYEDBEXREE
6. Freight forwarding and trucking

7. BERUEREORELVICRBY DR

7. Restaurant and coffee shop management; food and drink sales

8. ZOMATESICHHESEY 2 —INHEX(ERICHTDEXREN)

8. Other related businesses (business purpose in the Articles of Incorporation)

RENUHITR

£ (20165 12822818%)

Board of Directors and Officers (As of December 22, 2016)

EX#it% Directors

HREMHRE
Chairman and
Representative Director

SR

Toshio Yoshikawa

KRR R
President and
Representative Director

Ll HE
Toshihiko Nishiyama

BISEmR ER X EXHE1R 1B 8K
Managing Director Fumio Iwabuchi Director Mikio Hanazawa
BRI Ht 5 B hE &
Managing Director Yuiji Inoue Director Hiroto Ikeda
B MR 3h3 BXHE1R 215 1w
Director Hiroyuki Matsubara Director Hirotsugu Nozaki
B 1% THEE ER 1% (41 54) H0#E o)
Director Shigetaka Senda Director (Outside) Keniji Kase
BRR HE =R HR#R (251 TEH Bk
Director Koji Ochi Director (Outside) Mototsugu Sakai
BSE®  Auditors

BHEER hfg B BEER G WG RE

Standing Statutory
Auditor

Hirofumi Nakanishi Auditor (Outside) Eizo Tanahashi

BEEER (M)
Standing Statutory
Auditor (Outside)

FarER 18R
Hiroyasu Abe

BEERGH
Auditor (Outside)

T it

Tetsuya Nishimoto

HITRE Corporate Officers

LEHTRE Hoh BHE BUTIRE BE 85

Senior Corporate Officer Akihiko Tanaka Corporate Officer Tetsuo Kurumatani
WITRE RS BIIE PITIRE AL =5
Corporate Officer Toshimasa lijima Corporate Officer Takuji Uchiyama
PITIRE BREA BITRE =H &
Corporate Officer Masato Iwakura Corporate Officer Yutaka Yoshida
BITRE BA &ia PUTIRE il 2R
Corporate Officer Toshiharu Togo Corporate Officer Kenji Furuse
PITRE ZH Ex BITRE #FAR KT

Corporate Officer

Masami Yasuda Corporate Officer Daisuke Suzuki

BWEDEE LIRIRED

Contact Public Relations and IR Dept.
TEL. 045-210-0011

Fax 045-210-0018

1953 Nov.  Corporate name changed to Yokorei Co., Ltd.
BF374F 128 RREFWGIFATISE 28I LS
1962 Dec. Listed on Second Section of Tokyo Stock Exchange
Bf40F 38 ROEISZTM. AKICREEERMERR
1965 Mar.  Nagoya Plant completed; Nagoya Sales Office opened.
AF63%F S5H AHIMRErI— (BIEREE. NIHHR) 5Tl
1988 May Oigawa Logistics Center completed (combined with ultra-low temperature
freezers and processing facility).
ERLTE 128 THAI YOKOREI CO., LTD. (IR #EfEFatt) &iL
1989 Dec.  Thai Yokorei Co., Ltd. established (currently a consolidated subsidiary).
TH3E 3R RRAFWSIFAMHISSE1MICEE
1991 Mar.  Listing moved to First Section of the Tokyo Stock Exchange.
THR6FE 2R ®\EWRtYI—. YRtV I-THR
1994 Feb.  Fukuoka Logistics Center and Ishikari Logistics Center completed.
TR7E 28 ABPYRtVI-FTA *UNBEESH 4075 bhREE
1995 Feb.  Rokko Logistics Center completed. % The Company’s storage capacity passed
the 0.4 million tons mark.
FROF 7R EWEWREYI— EHERSRISBTM. BICEHRERAZMER
1997  Jul.  Shibushi Logistics Center and Sasebo Plant completed; Sasebo Sales Office opened.
TR10F 38 RIREMREI-TR
1998 Mar.  Tokyo 2nd Logistics Center completed.
TRIE 28 KRENPREI—TH
1999 Feb.  Osaka Maishima Logistics Center completed.
88 MNAMARL Y- *INFEES 5075 RIE
Aug.  Kazo Logistics Center completed. % The Company’s storage capacity passed the
0.5 million tons mark.
TRI13E 68 THYRtYI—TH
2001 Jun. Tokachi Logistics Center completed.
TH15F 8 ®HrEMRtrI—ZTAM
2003 Aug.  Tsurugashima Logistics Center completed.
TH17% 8H FREERYWRtYI—TH
2005 Aug. Isehara Logistics Center completed.
98 EWEWIRt I *INETEES 607 bR
Sep.  Miyakonojo Logistics Center completed. % The Company’s storage capacity
passed the 0.6 million tons mark
TRI19%F 38 WEYMRtrI-—TR
2007 Mar.  Yokohama Logistics Center completed.
88 NMEEZYRtVI—-FTH
Aug.  Kazo 2nd Logistics Center completed.
TR 20%E SA REEZWRtI-TM
2008 May Tosu 2nd Logistics Center completed.
78 TEBEIWRtII-TH kINEEES 7075 bR
Jul. Tokachi 2nd Logistics Center completed. % The Company’s storage capacity
passed the 0.7 million tons mark
128 (#) E177—K (R EREF R ) 70-N"\—~—F127) O
RNEE
Dec.  Equity investment in Seiwa Food Corporation (currently the consolidated
subsidiary Clover Trading Co., Ltd.).
T21E 68 (K) 7317 VARY—T7—X(R-ERFFRH) /L
2009 Jun.  Alliance Seafoods Inc. established (currently a consolidated subsidiary).
TH23F 7R BMRtYI-TR
2011 Jul.  Hokko Logistics Center completed.
88 ERBYRtrI—TH
Aug.  Kagoshima Logistics Center completed.
108 72/19iRt>9—58m (THAI YOKOREI)
Oct.  Wang Noi Distribution Center completed (Thai Yokorei).
128 Best Cold Chain Co. Ltd. (kXEHBIHEDEHR ) RIL
Dec.  Best Cold Chain Co., Ltd. established (joint venture with Nisshin Corporation).
TH24F 8R BRIt YI—TR
2012 Aug.  Kimobetsu Logistics Center completed.
T25% 78 Yokorei Co., Ltd. (91EE) ]I
2013 Jul.  Yokorei Co., Ltd. (Kingdom of Thailand) established.
128 72/1%RtE>9—25%5EmM (THAI YOKOREI)
*INERES 80T bR
Dec.  Wang Noi 2nd Distribution Center completed (Thai Yokorei). % The Company's
storage capacity passed the 0.8 million tons mark.
Tr26F 48 FAVEVRTEBMIEHRI
2014 Apr.  Diamond Tokachi Co., Ltd. established.
48 BREZYRtCI-TM
Apr.  Ishikari 2nd Logistics Center completed.
78 BNRtrI-TR
Jul. Yumeshima Logistics Center completed.
10R  #WWEZMRE>I-TM
Oct.  Miyakonojo 2nd Logistics Center completed.
Tr27F 8B NUNIVE2YREII—FTH *WNSHESH 90T bR
2015 Aug. Bangpakong 2nd Distribution Center completed. % The Company’s storage
capacity passed the 0.9 million tons mark.
Fri28% 38 Syvde Eiendom AS (/I z—EE) FRit(t
2016 Mar.  Syvde Eiendom AS (Kingdom of Norway) became a subsidiary.
78 HIYRAS (VI —FEH) &L
Jul.  HIYR AS (Kingdom of Norway) established.
78 Fjordlaks Aqua AS (/LU —EE) FRtt
Jul.  Fjordlaks Aqua AS (Kingdom of Norway) became a subsidiary.
88 TEE=MRE I
Aug.  Tokachi 3rd Logistics Center completed.
MB IALATEY—FT1> 7 ARy NER
Nov.  Yokorei Tokachi Sorting Spot completed.




