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Yokohama Reito’s Business Features and Network
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Three Types of Cold Storage to Meet a Wide Range of
Diverse Logistics Needs
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Yokohama Reito has facilities at major trading ports throughout Japan,
providing a high quality storage service centered on imports of food

Refrigerated Warehousing Business
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Yokohama Reito and its network of overseas subsidiaries provide
refrigerated and frozen warehousing for marine, agricultural and
livestock products, along with related businesses.

o LB (20185988)
Composition of Sales (FY9/18)

Refrigerated
Warehousing Business

~

15.3%
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Note: Revenue from Other
Businesses segment excluded
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Industry-Leading Storage Capacity
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Proactive capital investment is an integral part of Yokohama Reito’s
growth strategy. We currently have approximately 970 thousand tonnes of
storage capacity. This extensive storage capacity allows us to maintain our
position as an industry leader, and supports stable growth.

products and ingredients.
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Yokohama Reito’s logistics centers located near major highway inter-
changes store products for convenience stores, restaurant chains, and
other businesses.

Eﬂﬂgg Production Areas
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YYokohama Reito’s storage facilities at major fishing ports and agricultural areas

throughout Japan provide storage in proper temperature ranges for freshly
caught marine products and harvested agricultural produce.
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Six Regional Blocks in Japan
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Yokohama Reito divides its Japanese operations into six regional blocks, employing the systems for
business development that are best suited to the unique characteristics of each block. The introduc-
tion of this block organization system allows us to meet a broad range of needs specifically tailored
to regional customers, as well as to formulate and implement more detailed business strategies.

Coordination through the Regional Sales Division in the corporate headquarters also establishes a
broad-based network straddling regional blocks.

ABEEINEREIDES

Storage capacity of refrigerated warehousing

(Fh>/Thousand tons)

2013 2014 2015 2016 2017 2018
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Hokkaido and Tohoku Block
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Chukyo and Tokai Block .
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Keihin Block
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Kyushu Block
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Cover Yokohama Reito celebrates its 70th anniversary in 2018.



Yokohama Reito Co., Ltd. was established in the city of Yokohama in 1948, with operations centered on refrigerated warehousing and
food sales. As experts in foods distribution gentle to people, resources, and the planet, we have built trust through our contributions
to a stable, safe, and secure food supply. The Yokohama Reito Group comprises Yokohama Reito and 15 affiliated companies (nine
consolidated subsidiaries, three non-consolidated subsidiaries, and three affiliates).
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Food Sales Business

o LB (20185988)
Composition of Sales (FY9/18)
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Food Sales Business
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Yokohama Reito and its subsidiaries in Japan and overseas pro-
vide processing, sales, and import/export services for marine,

HEZDABENA GRS
Note: Revenue from Other
Businesses segment excluded
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Product Procurement Capabil-
ities to Meet Diverse Needs
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agricultural, and livestock products.
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The Yokohama Reito Group's Principal Overseas Network
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One of Yokohama Reito’s strengths is the procurement capabilities provided by its extensive trading network, allowing us
to respond accurately to product needs in Japan and overseas. We import products from around the world, mainly
Northern Europe and Southeast Asia, as well as Russia, North America, South America, and Australia. We also procure
domestic products from across Japan, mainly through our sales offices in producing regions, and supply them to our trad-

ing partners in Japan and overseas.

FEZITOTVETD,
Yokohama Reito utilizes its expertise
built on extensive experience to accu- H=
rately determine diverse needs, and pro- Vi) @
cures goods from throughout Japan and A7ty Elluem
around the world. Procurement opera- Mackerel
tions make extensive use of our corpo-
rate group network in order to provide a
stable supply of high-quality, safe and
secure food. A
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Mackerel shrimp
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Strengthening Our Overseas Strategies
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Yokohama Reito is working to enlarge its overseas network and expand its import
and export transactions. Recent activities have included concluding a business alli-
ance in August 2015 with the major Norwegian marine products processing com-
pany Hofseth International AS and acquiring Fjordlaks Aqua AS (currently Hofseth
Aqua AS), a major fish farming company in Norway in July 2016.
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Salmon
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Quality Controls Deliver Safe and Reliable Food to Your Table
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Yokohama Reito’s sales managers centrally manage food procurement, from the
selection of producers in countries around the world, to import, storage, and

sale. This allows us to ensure traceability throughout the process, and guarantee
safety and reliability.

Yokohama Reito Investors’ Guide 2018
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Overview of the 6th Medium-Term Management Plan (October 2017 to September 2020)

Em Evay Long-Term Vision

FHE Y 7 12 3R {f{E ) L D3RR

ZEI—ﬁ“/ Slogan

Achieve sustainable improvement in corporate value

Growing Value 2020

frE BLEORER
Positionin
P BROBZEEROES X7y kU, AIEEOEAERS
Qualitative and Quantitative Growth
Increased added value to meet current trends and customer needs
ECawaki) HBHOT7oIAINTHIEEM - WRONZEES—BEHRSEE,.
Pl . 7A-N—HICERXERZEAT. BEICEHTS.

Yokohama Reito will further enhance the capabilities of the business offices and
facilities fundamental to its operations, and grasp business opportunities in a
systematic, adaptive manner to support customers.

ABEEEE
Refrigerated Warehousing Business

BiEvTE =T YN UICIRZBEIFEE L BRIEROAREERTOT1—RICED
Vision Market-led innovation and evolution TEMIGESDIEE
Establish a stable supply structure by developing
food resources and food production
thHAA £t T=Iz2y NT—T Z—2A\DMIn758b & RENGFIFEREREARE LENSE,
Medium- {ERRAER L Z BN (THET S EBADHBEM B L TRHNICER

Term Policies

Actively pursue initiatives to strengthen our capability
to meet refrigerated network needs, and
enhance efficiency in low-temperature logistics

Develop and promote our specialty products
companywide, while maintaining a focus on
stable earnings

BEXE D ERRAOmAEE
Basic Expand and strengthen customs clearance
Strategies network

i BAERRENDE(E

Strengthen overseas procurement capabilities

fThfifEs —EXDEFR{E

Commercialize value-added services

EANEREFNOHE

Utilize domestic resource collection capabilities

Bl 1= 7F7&EDT
FREEXD—EIRE
Proactively propose seamless solutions for
storage and transport

BHADRTES (&) Ok

Strengthen sales capabilities overseas (exports)

B ICTERE LR EEIR
H—EXDSEIL
Develop a more advanced storage and
transport service incorporating ICT

Bl ERRIHADHESERTEL— DL

Strengthen vertical distribution channels to
domestic retailers

B TCH—EAD T

Expand TC services

- . EEB81R
AHEFERE (20204 958)
(20185 9RHH) Quantitative Targets (FY9/20)
2nd Year Results (FY9/18) *2018F 118 14BEIE
Note: Revised on Nov. 14, 2018
b= bl ot =
Net Sales Net Sales
1,717 1,600:5
¥171.7 billion ¥160.0 billion
AEEESEE AEEESE
Refrigerated Warehousing Business ~ Refrigerated Warehousing Business
3em Twm
¥26.3 billion ¥28.1 billion
BEARTER BmiRFTER
Food Sales Business Food Sales Business
1,453em 1,317&x
¥145.3 billion ¥131.7 billion
=E il =E Lk

Operating Income

48

Operating Income

70:m

¥4.8 billion ¥7.0 billion
AEEEEE AEEESE
Refrigerated Warehousing Business Refrigerated Warehousing Business
0.7&m 4
¥6.07 billion ¥6.4 billion
BEIRFEER BmiRFTER
Food Sales Business Food Sales Business
12.0em 2/
¥1.20 billion ¥3.2 billion
EEFI EETIR

Ordinary Income

53&m

Ordinary Income

70:m

¥5.3 billion ¥7.0 billion
etk ECRE BEt%RECRE
ERGELUETIE ERGELUETIE

Profit Attributable to
Owners of Parent

33&m

Profit Attributable to
Owners of Parent

45zn

¥3.3 billion ¥4.5 billion
EBITDA EBITDA
98:m 120:m
¥9.8 billion ¥12.0 billion
ROE ROE
4.6 5.7%=
5.7%base
BHo&ARLLE BCE&ARLLE

Shareholders’ Equity Ratio

41.5«

BEHRE- 1IN —T3a>

Shareholders’ Equity Ratio

40+

More than 40%

(H@h) ICEBFE

Evolution through working-style reforms and inclusion

EUN: kA ()

Develop human assets
0T—7 517 - INTUAREIC K BTFEIE
Promote work-life balance to enhance motivation

o 7' O0—/N\NVERICX RS

Adapt to global business expansion

Yokohama Reito Investors’ Guide 2018
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Strong Financial Base

CHRIEENDEHDEZTE

Financing for growth investments

ORZEREAIIN—FB /SOOI

Group balance sheet controls looking to the future

HEEEY ICTDHEEE

Building of Strategic ICT

O ICTZERAULEERH TOEROEE

Reform operational processes utilizing ICT

o ICTHIIEROEEI

More sophisticated use of ICT
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News and Topics in FY2018
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Tokyo Haneda Logistics Center Completed

2018F 2R RREABXOFESICRINI70FE
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EHEZRBCEEYRTY NT— I D TR

The Tokyo Haneda Logistics Center, one of the projects to com-
memorate Yokohama Reito’s 70th anniversary, was completed in
February 2018 in Keihinjima (Ota-ku, Tokyo). Keihinjima is a stra-
tegic location for Japan’s domestic and international logistics,
near both Tokyo port and Tokyo International Airport (Haneda
Airport), the gateways for the nation’s sea and air transport net-
works. The business environment for storage has become satu-
rated in recent years, leading to pressure from both in Japan and
abroad to build logistics centers with state-of-the-art facilities to
provide high-quality storage. The Tokyo Haneda Logistics Center
is a port distribution-style facility* with storage capacity of
around 21,091 tonnes to meet these needs. It utilizes environ-
mentally friendly equipment, as well as a truck reservation system
to alleviate the idle truck problem. With the completion of this
project, Yokohama Reito now has 12 logistics centers in the
Tokyo, Yokohama, and areas along the Metropolitan Inter City
Expressway, forming a low-temperature logistics network serving
the entire Toyo metropolitan area.

* A “port distribution-style facility” combines dock-type services
to hold mainly food materials imported from overseas, and dis-
tribution services to store high-turnover items such as frozen
foods.

The Cold Logistics Network Surrounding the Tokyo Metropolitan Area Completed

AL =it 42—

Kazo 2nd Logistics Center *’

RIiiE 175 1C
Kan-Etsu Expressway
Tsurugashima IC

e BnRE2— W

Tsurugashima Logistics Center

Ken-o Expressway
(Metropolitan Inter-City
Expressway)
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Chuo Expressway

[
Tomei Expressway_

EXIC

t Atsugi IC

PREYRE 2—

Isehara Logistics Center

IC:Interchange

BFE# IC
Shiraoka Shobu IC

R

Central Circular

INEWFitr > 4 — Kazo Logistics Center

t OIJIIEIC Kazo IC

i:".’,iﬁ Tohoku Expressway

BEE

Joban Expressway

RREZ Wity 2y
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Daikoku Loslstlcs Center

RREFITIAY

Tokyo Bay Aqua-Line

REPBEYRE 59—

Tokyo Haneda Logistics Center

BEMRH SDERZ
FLIBHh—THES—
PEPSZSINZIN
The Cargo Navigation
System enhances the

| efficiency of pickups
from mobile racks.

BEOENEHTALL EYDRE#HFTICRE
HERIRAIA SittorymHAN) 2EA
Natural convection cooling (the “Sittory” Cooling
Method) maintains cargo quality with extremely little
variation in temperature.

ABEH/NZILER (T
2EL. /430,000
kWhzHE

Solar panels on the
roof generate 430,000
kWh of energy
annually.

COBMAERATA
IR

The facility utilizes

a CO: refrigeration
system

oy IF
TLEEAN

Yokorei Truck
Reservation System
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Hofseth Aqua ASDFE I3 &EIBISENASCERIIZEIE

ASC Certification Acquired for Hofseth Aqua’s Aquaculture Facility

20178128, 1t 7L —TDHofseth Aqua AS
(20175 78KV Fjordlaks Aqua ASH S RZEE.
LIFHA%R) 3 BE N I\§§E$¥§$ﬂﬂc‘:7a%§
JEHZ D ASC (Aquaculture Stewardship Council:
KEBEBERHER) RIS LELIZ, HAHE.
IINII—ICTRIIONDREE. hREBFHER. 6H
FOBEEREE. WEBTHERD. ZEBRGEDNS
TNEIERM T EEN 1L N DEEREDEFLTL
F£9, 2018FDPICLTOEBHBNASCRIALHEZF
ETT, SHOLBBHTI—LF. BICEDDREELT
WHRRFBICERUCERESZTL. HENS—BE
EIN2EEEERLTEVWET,

In December 2017, Yokohama Reito Group company Hofseth
Aqua AS (formerly Fjordlaks Aqua AS, name changed in July
2017) acquired certification from the Aquaculture Stewardship
Council (ASC) for its aquaculture facility to become Norway'’s first
certified salmon aquaculture company. Hofseth Aqua is a verti-
cally integrated aquaculture company with salmon hatcheries, fry
growth facilities, six oceanfront nurseries, and processing plants.
It has production capacity of 10,000 tonnes annually. The com-
pany expects to acquire ASC certification for all aquaculture
farms in 2018. Going forward, the Yokohama Reito Group, as a
company dealing with food, will pursue environment-minded
business operations, aiming to be a company trusted by society.

Hofseth Aqua ASDFFE I 2 —E> MU NEIES
Hofseth Aqua‘s salmon farm

ASCE(ZF

SNIFFERE# T, TASC
BELBEEKEYICSZAONDHETY,

WWF (tt5FRE#REEES) &IDH (Dutch Sustainable Trade Initiative) (C&>TERIL
3| (FBEARRE PR (CERE UCEESNIREST

About the ASC

The Aquaculture Stewardship Council (ASC) is a non-profit organization established by the
World Wildlife Fund (WWF) and the Dutch Sustainable Trade Initiative (IDH). ASC Certification
is a system to recognize sustainable aquaculture products raised with consideration to the
natural environment and the local community.

Yokohama Reito Investors’ Guide 2018
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Main Consolidated Financial Indicators

BJH ¥ million; Years ended September 30, 2013 through 2018 2018 2017 2016 2015 2014 2013

e LS EEFID MO HEMTEE DHEFR Net sales, operating income, and net income*

55 = Net sales 171,772 159,045 148,609 154,767 141,654 118,691
LT - %5 |70 - REHEZNFIFIEE EBITDA 9,880 9,879 9,407 8,339 7,988 7,244
EZFZE Operating income 4,825 5,179 5,169 3,874 4,105 3,729
HHAHEFZE Net income 3,343 3,360 2,932 2,517 1,835 2,308

INZS M DEEER Profitability ratios

5o S EZEFTER (%) Operating income ratio (%) 2.8 3.3 35 2.5 2.9 3.1
5t LS EAAFIZRER (%) Return on sales (%) 1.9 2.1 2.0 1.6 1.3 1.9
55 L SHaFIEEER (%) Gross profit margin (%) 8.8 9.2 8.4 7.4 8.1 8.9
SEEEEREEZR (%) SGA ratio (%) 6.0 5.9 4.9 4.9 5.2 5.8

HREE - MMEBANUEFTITFEBEDHER Total assets, total shareholders’ equity, and interest-bearing debt

FREE Total assets 186,791 173,699 1452232 118,901 114,210 97,593
¥ EEK Total shareholders’ equity 72,181 64,369 61,130 59,228 57,799 56,989
HHEE Net assets 78,858 69,688 63,027 62,322 59,635 58,159
BFIFEIE Interest-bearing debt 89,478 83,845 63,927 42,789 38,274 25,816
BCE&EARLLE (%) Shareholders’ equity ratio (%) 41.5 39.4 42.7 51.6 51.5 59.1
BE-HEEARLLE (%) Debt/Equity ratio (%) 124.0 130.3 104.6 72.2 66.2 453

RmiREEE - BIMEINEDHEF Capital expenditures and depreciation
21w E%E Capital expenditures 11,960 10,210 12,721 4,556 13,929 3,919
SHT{EENE Depreciation 5,054 4,699 4,237 4,465 3,882 3,515

FTRZRDISIE Return indicators

MEERLHAFEFIIEER (%) Return on equity (ROE) (%) 4.6 5.1 48 4.2 3.2 4.1
FeE EE L EAMEFIZE SR (%) Return on total assets (ROA) (%) 1.9 2.1 2.2 2.2 1.7 2.4

IREDIBLE Investment indicators

R(MUNZSZR () Price/Earnings ratio — PER (times) 15.45 16.49 18.92 19.34 22.94 18.13
MAEFEE EE SR (f£) Price/Book value ratio — PBR (times) 0.70 0.82 0.89 0.79 0.72 0.73
Ml v S a - 70— &2 (fS) Price/Cash flow ratio — PCFR (times) 6.43 7.41 7.92 7.08 7.44 7.70

1¥62Z7=V)FE4Z Per share value indicators

1#EE7=0) HERHEF )% () Net income per share (EPS) (¥) 59.63 64.28 56.66 48.66 35.48 44.61
1#RE7=V) fiEEERE (F) Book value per share (BPS) (¥) 1,321.87 1,298.88 1,198.56 1,185.23 1,135.88 1,114.84

1#%Z7e)F vy 2 - 70— (M) Cash flow per share (CFPS) (¥) 143.25 143.05 135.39 132.89 109.38 105.13

Bo A& NOECZ %M Dividends and payout ratio

1#RZ7zV)BE255E (F) Dividends per share (¥) 2300 20.00 20.00 2000  20.00  20.00
EC=4141E1 (%) Payout ratio (%) 38.6 31.1 35.3 41.1 56.4 44.8

Wi EREIIEIEDHE  8IEStE I Methods of Calculating Main Financial Indicators

LR - Bi5 7] ORI EHN IR = EEFT+HEIMERNZE  EBITDA = Operating income + Depreciation

ST EEENRR= B FE EAEX100  Operating income ratio = Operating income/Net sales x 100

FE SRR = SR FE L@ X100 Return on sales = Net income/Net sales x 100

FE L ST ER= 55 LHFER F5EEX 100  Gross profit margin = Gross profit/Net sales x 100

FELIEREER= REENVO—REEE FELEX100  SGA ratio = Selling, general and administrative expenses/Net sales x 100
BOEARLE= BCEAR FMEEX100  Shareholders’ equity ratio = Total shareholders’ equity/Total assets x 100
aE-KEEALE= BFE/E HEEAXT100  DebtEquity ratio = Interest-bearing debt/Shareholders’ equity x 100
HEERLIMFRR = BRI HIPFO%EZARX 100  ROE = Net income/Average shareholders’ equity x 100

B ELHMAIRE = YIRS BIh I EEX 100 ROA = Net income/Average total assets x 100

1Y) F vy - T0—= (YEAMEFIE HREEENE HEARSERREE)  FORSERBY CFPS = (Net income + Depreciation and amortization + Deferred income tax)/Outstanding shares

#YN—DDBEAF R RAURECIRE T 2B EAAE T,
* Net income on this page represents profit attributable to owners of parent.

4 vokohama Reito Investors’ Guide 2018
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Net sales

(5733 /¥ million)
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T LEERAEER

Operating income ratio

(%)

2014 2015 2016 2017 2018

HREEFS M=

Return on equity (ROE)

(%)

2014 2015 2016 2017 2018

FELBT - #4571 - BT S A )

EBITDA

(B73F3/¥ million)
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7o LSRR

Gross profit margin

(%)
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R EEE

Capital expenditures

(B33 /¥ million)

2014 2015 2016 2017 2018

EHEAR/ LA

Operating income / Net income*

(B3 /¥ million)

2014 2015 2016 2017 2018

W ZEF)%5 /Operating income M HAfEF%E /Net income
FRARURECIRE T 2 LIRS

* Profit attributable to owners of parent

7o LSS HARLA IR

Return on sales

(%)
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(B3 /¥ million)
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Results by Segment

= L=

e s

Net Sales -
Sales

2018
WAt | AL | TEE
Share YoY Sales

2017
WAt | AL | TEE
Share YoY Sales

2016
WAk | AifAkE | BES
Share YoY Sales

(&7 /Millions of Yen)

2015
WA | AifAkE | wES®
Share YoY Sales

2014
WAL | AIRALE
Share YoY

AEEBEER
Refrigerated Warehousing Business 26344 153%  +4.0% | 25331 159% +2.3% | 24756 167% +2.6% | 24,139 156% +83% | 22292 157% +4.1%
=:| =

Ec?dn’sggﬁs%ness 145370  84.7% +8.8% | 133,655 84.1% +80% |123793 833%  -52% | 130,595 84.4% +9.4% | 119,330 84.3% +22.7%
ZDth 57 00% -1.7% 58 00% -0.9% 58 0.0% +83.3% 32 00% 0.0% 32 00% +747%
Other V% -1./% U% -09% U% +65.57% U%  00% V% +/4.7%
=51

Tot:l 171,772 100.0% +8.0% | 159,045 100.0% +7.0% | 148,609 100.0%  -4.0% | 154,767 100.0% +9.3% | 141,654 100.0% +19.3%

(873 /Millions of Yen)

o 2018 2017 2016 2015 2014
aag <
S e s Z2CoME] it | Wk (2C0NE] it | Wk (2CONE i | Bk (C0S e | ek (2008 e | e
P 9 9 9 ea?nings Share YoY ea?nings Share YoY ea?nings Share YoY ea?nings Share YoY ea?nings Share YoY
N
ma%,§$¥ . . 6,069 1258%  +6.6% 5695 110.0%  -1.0% 5751 111.2% +21.1% 4,748 1226%  -09% 4792 116.7% +0.8%
Refrigerated Warehousing Business
SRS
ﬁnnﬂﬁ“’$¥ 1,202 249% -36.9% 1,904  36.7% +17.7% 1,618 313% +36.1% 1,189 30.7%  -7.5% 1,285  313% +783%
Food Sales Business
ZDAth
Other 54 1.1%  -43% 57 1.1% +67.2% 34 07%  -5.6% 36 09% +12.5% 32 0.8% +375.3%
JHEN (321t (FA%RER) 5 5 5 5 5
Elimination and Corporate (Adjusted) (2,500) -51.8% — | (2,476) -47.8% — | (2,234) -432% — | (2,099 -54.2% — | (2,004) -48.8% —
o=
%,(ZT 4,825 100.0%  -6.8% 5179 100.0%  +0.2% 5169 100.0% +33.4% 3,874 100.0%  -5.6% 4,105 100.0% +10.1%
1 FLBEABEEANDT LS T,
Note 1: Net sales data represent sales to outside customers.
%2 TIAVNIROGE . ESERTEEOEEN B EAEEITOTVET,
Note 2: The total of segment earnings is adjusted to operating income on the consolidated income statement.
SO =
MESESE pollat=! =EilEa
Refrigerated Warehousing Business Net sales (&5 /¥ million) Operating income (& million)
-~ 30,000 ............................................... 6’000 ..
=
AEERBRIEIE
Composition of warehousing volume by product
AERBRM:37.5% KES:15.4% 4,500
Frozen foods, other Fishery products
3,000 -
1,500
EER:15.7% 5ER:31.4%
Agricultural products Livestock products
2014 2015 2015 2017 2018 2014 2015 2016 2017 2018
COE== =
RmARFEER it EHEMN &
Food Sales Business Net sales (B3F3/¥ million) Operating income (B73F/¥ million)
150,000 -+ v

mERITE LEEALLE

Composition of sales by product

EER:20.8%

Livestock products
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50,000 -

KER:77.9%
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2014 2015
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2014 2015

2016

2017 2018



B SEES =

Quarterly Results

(&7 /Millions of Yen)

2018 2017 2016 2015 2014
e e R R R R R

= L=
I(I;th:a'Es 44,224 138,556 47,189 41,803 |42,246 36,921 (38,532 |41,346 42,035 33,537 (36,764 (36,273 (39,938 |35,045 |39,569 |40,215 |36,374 31,772 |35,790 37,718
bl
Zfi:f;‘gg? 4,357 | 3,411 3,495 | 3,815 | 4,519| 3311 | 3,409 | 3,325 | 3,738 | 2,789 | 3,069 | 2,878 | 3,330 | 2,328 | 3,131 | 2,703 | 3,781 | 2,548 | 2,562 | 2,528
= -
E&.’L’E&U EZE'.EE. 2,591 | 2,584 | 2,624 | 2,453 | 2,510 | 2,160 | 2,373 | 2,342 | 1,918 | 1,756 | 1,706 | 1,925 | 2,034 | 1,800 | 1,904 | 1,879 | 1,923 | 1,738 | 1,878 | 1,775
Selling, general and administrative expenses
ah
E¥*.”E 1,765| 828 | 870 1,362 | 2,009 | 1,151 | 1,036 | 983 | 1,820 | 1,033 | 1,362 | 954| 1,295| 528 | 1228| 83| 1857| 811| 683| 754
Operating income

=
:‘ﬁ%.%*”ﬁ 1,844 | 832 1,066 | 1,631 2453| 977| 1,150 | 853| 1,996 | 1,086 | 1,408 | 852| 1,345| 5111351 | 8321850 | 798| 729| 725
Ordinary income

D -2 M2 4 |
*E;*iﬁilu}ﬁ?’%?é@*ﬁﬁ’@*]ﬁ 1010 | 634 710| 989| 1,597 | 379| 819| 565|1320| 664| 896 52| 880 | 249 | 919| 469 1,102| 512 419| (198)
Profit attributable to owners of parent

bllnt

Net sales

50,000 .................................................................................................................................................................................... .

(BAM/¥ million)

30,000 -+ .
20,000 -+ .
0,000 -+ .
2014/ 2014/ 2014/ 2014/ 2015/ 2015/ 2015/ 2015/ 2016/ 2016/ 2016/ 2016/ 2017/ 2017/ 2017/ 2017/ 2018/ 2018/ 2018/ 2018/
1Q 20 3@ 4 1@ 2 3@ 4Q 1@ 2 3Q 4Q 1@ 2 3Q 4 1@ 20 3Q 4Q
el

Operating income

2,000 ................................................................................................................................................................................... .

(B83M/¥ million)

2014/ 2014/ 2014/ 2014/ 2015/ 2015/ 2015/ 2015/ 2016/ 2016/ 2016/ 2016/ 2017/ 2017/ 2017/ 2017/ 2018/ 2018/ 2018/ 2018/
1Q 2@ 3Q 4Q

1Q

2Q

3Q

4Q

1Q

2Q

3Q

4Q

1Q

2Q

3Q

4Q

1Q
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EfGEEXER
Consolidated Balance Sheets

(87 /Millions of Yen)

9H30HIRTE As of September 30 2018 2017 2016 2015 2014 2013

(BEODER) ASSETS

TRENEE Current assets
RERUAE Cash and deposits 2,917 6,409 5210 3,887 4,993 4,159
RRFHRUTEHE Notes and accounts receivable—trade 21,014 21,866 18,107 20,531 19,646 16,035
BifisEss Short-term investment securities — — _ _ — 2,000
il Merchandise 24,608 26,647 18,691 18718 17,405 14,177
Toft Other current assets 19,383 11,586 7,050 3,005 1,551 984
g5 I15% Allowance for doubtful accounts (19) (20) (6) (15) (19) (29)
MBREGS Total current assets 67,906 66,490 49,055 46,128 43,577 37,328

BEEE Fixed assets
FREERE Property and equipment 85239 78,147 71,593 62,756 61,700 51,403
mrEEARE Intangible assets 16,109 16,470 15861 2,212 2,321 2,324
BRRZOMOEE Investments and other assets 17,535 12,590 8722 7,804 6610 6,537
EEHESGS Total fixed assets 118,884 107,208 96,177 72,773 70,632 60,265
HEGS Total assets 186,791 173,699 145232 118,901 114,210 97,593

(&fEDER) LIABILITIES

RENGE Current liabilities
ZIFHRROEEE Notes and accounts payable—trade 4158 588 5344 6028 7315 6,515
RMEAE Short-term loans payable 27,841 30,334 30,601 16,331 12,289 5,145
1FREETFEDEHIRMBEE  Current portion of convertible bond-type _ 6.064 . . . .
MM THIER TG bonds with subscription rights to shares '
1ERREFENDRBBASE  Current portion of long-term loans payable 8,152 5,503 4,446 3,298 3,029 2,201
RILNENBEF Accrued income taxes 760 1,719 1,642 844 797 1,398
Toft Other current liabilties 8311 8018 6823 4665 6215 4,087
mERRGE Total current liabilities 49,227 57,527 48859 31,171 29,646 19,348

BE&E Long-term liabilities
& Bonds payable 10,000 _ _ _ _ _
B T T o o e DO ares — — 6995 7,000 7,000 7,000
REEAR Long-term loans payable 43,485 41,944 21,885 16,160 15956 11,470
Zot Other long-term liabilities 5216 4536 4,462 2,246 1970 1,612
BERREDE Total long-term liabilties 58,705 46,483 33,345 25408 24,928 20,085
BfRGst Total liabilities 107,932 104,010 82,205 56,579 54,575 39,433

(FEEEDER) NET ASSETS

MEEAR Shareholders’ equity
HA S Common stock 14,303 11,533 11,068 11,065 11,065 11,065
BARIRE Capital surplus 14,370 11,600 11,135 11,132 11,109 11,109
MERIRE Retained earnings 44,014 41,773 39,465 37,575 36,145 35,335
BE#R Treasury stock (507)  (539) (538)  (546)  (522)  (521)

MEBRAGE Total shareholders’ equity 72,181 64,369 61,130 59,228 57,799 56,989

Z DD BIEFIIRETEESET Total accumulated other comprehensive income 5294 4,133 907 2,102 978 700

IFZEHERD Non-controlling interests 1,382 1,185 989 991 857 469
MRESS Total net assets 78,858 69,688 63,027 62,322 59,635 58,159
BfEMEESS Total liabilities and net assets 186,791 173,699 145232 118,901 114,210 97,593

GF) 2017F9 BB 2V SR ASHHMICHL T RERBSICRDIETENLBRENIBOBEZIToTHY. 2016FIFMICDONTIE. BENLBREHNIBDOEE (L2 EUFRM D XHE
BEOEELBREULNRMSNZBOREICLOTHIET,

Note: In the second quarter ended September 2017, on a consolidated basis the Company utilized provisional accounting pertaining to business combinations. Figures for the fiscal period ended
September 2016 reflect significant revisions to the initial allocation of acquisition costs due to the use of provisional accounting.
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EigEms EENOEREENREES
Consolidated Statements of Income and Consolidated Statements of Comprehensive Income

(87 /Millions of Yen)

9H30B#&TD=5HEEE Years ended September 30 2018 2017 2016 2015 2014 2013
brlint= Net sales 171,772 159,045 148,609 154,767 141,654 118,691
5t LIR( Cost of sales 156,694 144,480 136,134 143,275 130,235 108,093
bl cvilEe Gross profit 15,078 14,564 12,474 11,492 11,419 10,597
RFEERU—IREEE Selling, general and administrative expenses 10,252 9,385 7,305 7,617 7,314 6,868
EEME Operating income 4,825 5,179 5,169 3,874 4,105 3,729
NS Non-operating income
ZEFR Interest income 264 75 59 53 17 19
ZHiEE Dividends income 199 143 131 107 105 98
ZDfth Other 1,105 1,041 503 426 255 369
EXRMNNGEE Total non-operating income 1,572 1,263 696 589 380 487
EENEHR Non-operating expenses
FHFR Interest expenses 790 531 376 358 278 232
THESER Commission fee 2 299 — — — —
HERTEEL Amortization of bond issuance cost — — — — — 18
BEEEERTAIE Lff(fn‘zﬂriz'ff :S”Sgt;e“reme”t of — — — — 73 133
M Miscellaneous expenses 231 179 147 64 32 26
BEENEFAGE Total non-operating expenses 1,024 1,009 524 423 383 410
BEMNE Ordinary income 5,373 5,433 5,342 4,039 4,102 3,806
RIER Extraordinary loss 280 — 616 — 620 —
HEEFRAREFHHAMF Income before income taxes and minority interests 5,093 5,433 4,725 4,039 3,481 3,806
EABE Income taxes 1,543 1,953 1,781 1,484 1,596 1,425
L HRERIIS Net income 3,549 3,480 2,943 2,555 1,885 2,380
IEZEFECIRB I DEHEIMFRR Profit attributable to non-controlling interests 206 120 1 37 49 71
PSR ECIRE T 2EHAMFIE Profit attributable to owners of parent 3,343 3,360 2,932 2,517 1,835 2,308
(EfETIEFIRETESE) Consolidated Statements of Comprehensive Income 2018 2017 2016 2015 2014 2013
L HAERTS Net income 3,549 3,480 2,943 2,555 1,885 2,380
Z DD 2IEF I Other comprehensive income
zOtEMmEsThzEe o dlitence on avalable-forsale 649 1,137 14 821 352 949
BIEAY i85 Deferred gains or losses on hedges 43 (57) (30) (45) 41 33
EEBREREETE Foreign currency translation adjustment 280 1,596 (669) 511 (29) 216
IREHGT TR 2 AR Remeasurements of defined benefit plans, 199 647 (687) (34) — —
ZOfMOBEFIREET Total other comprehensive income 1,173 3,324 (1,372) 1,252 364 1,199
TEFIE Comprehensive income 4,723 6,805 1,571 3,808 2,249 3,579
(AER) Comprehensive income attributable to
BAMBEICREQERE  OTNeners neome sttrbutable to 4504 6586 1,737 3,641 2205 3,448
DHHEICRIIIERE  ComPprehensive income attributable to 219 219 (165) 166 44 130

minority interests
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EfgFrya-JO0—-518E

Consolidated Statements of Cash Flows

(87 /Millions of Yen)

9B30H#&TDRETEEE Years ended September 30 2018 2017 2016 2015 2014 2013
[ EEEHICLBF Y a-TO—  Cash flows from operating activities
B SRR e e e 5003 5433 4725 4,039 3,481 3,806
il =Eili Deprecition 5054 4,699 4237 4465 3,882 3,515
TEEEK Impairment loss — — _ — 620 _
5o HEEORERER(( ) (pgp)  Decrease (norease nnotes and 865 (3,719) 2,421  (852) (3,605) (1,596)
FREEEDIERE(( ) (FI8I0)  Decrease (increase) in inventories 2,068 (7,784) 936 (1,228) (3,267) (176)
HABBOBRE( ) BRY) e Ve o (1,733) 520 (934) (1,286) 800 1,198
Z0fts Other 3,498 (3328) (3,529) 691 146 863
gt Subtotal 14849 (4177) 7,859 5831 2,060 7,611
A RUESSOBNE Iterest and dividends income received 367 216 189 162 121 117
HBOZILE Interest paid (780) (534)  (384)  (349)  (278)  (231)
ENRED L Cash paid for income and enterprise taxes (2,446) (2,435) (1,525) (1,454) (2,184) (544)
EEFMCEBFryy1-T0— o oy sed i 11,990 (6,930) 6,138 4,189  (280) 6,952
I BEFEHICKBDFrY¥a2-TO—  Cash flows from investing activities
BVECHEOREICEBZM  Puchase of property, plntand equipment  (10,924)  (9,488)  (11,166)  (7,318) (12,097)  (4,110)
EVEEAEORACLBNN (e 1on slsof per 2 > — 18 e
e ERchoay  omibmimmesint gy men) — -
I BT Payments o loans receivable (13,293) (2,195)  (750)  (890) 66)  (165)
Z0tts Other (987) 488 (117) 498 (666)  (326)
REEBICEBFryya- 70— o Pl e (25,340) (11,173) (25,004) (7,711) (12,812) (3,958)
I BAFSEENCkBF vy 2. 70—  Cash flows from financing activities
EIEASOMERE( ) BRY) oo feresse nsforttem (2,513)  (442) 14399 3,900 7,154  (5,554)
REBANICEBINA Proceeds from long-term loans payable 10,073 25819 10,849 3,336 8045 2,668
EHEASOEHIC LB Repayment of long:term loans payable (5.918) (5074) (3,824) (3,.258) (2,724) (2,451)
HEORITICLBIIA Proceeds from issuance of bonds payable 10,000 — _ — _ _
TIHREGTARFARITAAD  proceeds from issuance of convertble bond- _ _ _ _ — 6981
FITICKBINA type bonds with subscription rights to shares '
BEARORGIC&BZH Purchase of easuny stock of subsdlries 2 (0) (1 (300) 0) 0)
RS DI Payments for ividends (1,102) (1,051)  (1,042) (1,038) (1,034) (1,034)
IR BRI TAEN BN Redemption of convertible bond-type bonds
BRI kaTH with share acquisition rights (525) - - — — -
Z0tt Other (188) (125)  (115) 150  (118)  (136)
MEEBICEB oy 70— o o by e 9,823 19,124 20,265 2,788 11,320 471
RERUREASNICHOREER oo oo e e 34 179 @®7) 190 (35) (5)
iﬁ(ﬁﬁgé’i%ﬁ%%mmgﬁ e e n cashand 3.491) 1,199 1,312 (543) (1,807) 3,459
RERUBSASNOMERE (Lo (N cesateamioot 6399 5300 3,887 4431 6159 2,700
BIEOHENTBICHEIRERT  Increase (decrease) in cash and cash equivalents
REESYOBHIEA(( ) (FHY)  resuling from change of scope of consolidation - - - — /8 —
RERUESABNOMABS  (amey o eendof 2,907 6399 5200 3,887 4,431 6,159
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XA T T7OHR
Share Trends by Business

AEEEEE EZERIE RERIAE (wox mmsizd)

Refrigerated Warehousing Business, Industry Comparison Warehousing Volume by Product (Excluding intersegment transactions)
(FK>//Thousand tons)

2018 BIEELE YoY 2017 BIEELE YoY 2016

KER 33l Yokohama Reito (»T77 Share) 208 (10.0%)-11.5% (-0.8pt) 235 (10.8%) -1.7% (-0.2pt) 239 (11.0%)
Fishery
products BB 128m . .

Japan Association of Refrigerated Warehouses 12 cities 207 4.6% 21N 0.4% 2,179
BEM 3L YokohamaReito (T7 Share) 422 (9.4%) 8.8% (+0.3pt) 388 (9.1%) 4.0% (0.0pt) 372 (9.1%)
Livestock
products B4E 128

Japan Association of Refrigerated Warehouses 12 cities 4.491 5.0% 4.276 43% 4,100
BER 33l 1 Yokohama Reito (3/x77 Share) 211 (15.9%)-12.4% (-2.2pt) 241 (18.1%) 5.7% (+0.9pt) 228 (17.2%)
Agricultural
products B 128 ]

Japan Association of Refrigerated Warehouses 12 cities 1,325 0.5% 1.332 0.7% 1,323
JSRB@A  33LA Yokohama Reito (T 7 Share) 504 (10.7%) 9.1% (+0.6pt) 462 (10.1%) 6.5% (+0.4pt) 434 (9.7%)
Frozen
foods, other E/RE 12

Japan Association of Refrigerated Warehouses 12 cities 4.719 3.1% 4,579 23% 4476
&Et 33L1 Yokohama Reito (3/x77 Share) 1,345 (10.7%) 1.4% (-0.0pt) 1,326 (10.7%) 4.1% (+0.2pt) 1,274 (10.5%)
Total

SO
AR 128H 12,606 2.0% 12,358 2.3% 12,078

Japan Association of Refrigerated Warehouses 12 cities

ABEEER ERLE GERIBKREERE (k7 rsmsizss)

Refrigerated Warehousing Business, Industry Comparison Month-End Inventory Accumulation by Product (Excluding intersegment transactions)
(F K> /Thousand tons)

2018 BIEELE YoY 2017 BIEELE YoY 2016
KEG 3L Yokohama Reito (x7 Share) 934 (13.8%) -3.9% (-0.7pt) 972 (14.5%) -6.2% (-0.3pt) 1,037 (14.8%)
Fishery
products E;%% 1 Zglgﬁi _
Japan Association of Refrigerated Warehouses 12 cities 6.768 1.0% 6,703 4.4% 7,013
BED 33l 1 Yokohama Reito (/T 77 Share) 950 (11.1%) 6.6% (-0.4pt) 891 (11.5%) -7.4% (-0.4pt) 962 (11.9%)
Livestock
products E;%% 1 2%13&'_ _
Japan Association of Refrigerated Warehouses 12 cities 8534 10.0% 7,756 4.3% 8,107
BER 33L1 Yokohama Reito (/x77 Share) 949 (29.2%) 3.0% (+0.8pt) 921 (28.4%) 2.8% (+1.3pt) 896 (27.1%)
Agricultural
SO
products AE128m :
Japan Association of Refrigerated Warehouses 12 cities 3.245 0.1% 3,242 2.0% 3,307
ARRBmftt 33JLA YokohamaReito (3/x77 Share) 589 (11.8%) 10.5% (+0.7pt) 533 (11.1%) 2.5% (+0.1pt) 520 (11.0%)
Frozen
foods, other E/RE 128
Japan Association of Refrigerated Warehouses 12 cities 5,008 4.1% 4811 1.3% 4,749
=511 3L YokohamaReito (T7 Share) 3,422 (145%) 3.2% (-0.2pt) 3,317 (14.7%) -2.8% (0.0pt) 3,414 (14.7%)
Total
BisE128m
Japan Association of Refrigerated Warehouses 12 cities 23,555 4.6% 22,513 -2.9% 23,176
BmiR7EEE TEGRERIFT LHE - Bifi cesn—x)
Food Sales Business, Sales Volume and Unit Price by Major Product (Consolidated Basis)
(> /Tons)
2018 BIEELE YoY 2017 BILELE YoY 2016
® R—7 Pork #42 Sales Volume  (Bfffi Unit Price (G/ven) 39,635  (502) -3,160 (+14) 42,795  (488) +4,772 (-15) 38,023  (503)
® t—7 Beef 1= Sales Volume  (B3{ffi Unit Price (m/ven) 3,469  (957) -451 (+119) 3,920 (837) -1,619 (-13) 55539  (850)
® F*> Chicken #42 Sales Volume  (B3{ffi Unit Price (f/ven)) 16,940  (297) -1,703 (-15) 18,643  (313) -2,440 (+25) 21,083  (288)
88 Salmon and trout  #{E Sales Volume  (&2ffi Unit Price (m/ven) 28,238 (1,209) +3,600 (+204) 24,638 (1,005) +6,018 (+164) 18,620  (841)
TE Shrimp #42 Sales Volume  (B3{fi Unit Price (m/ven) 6,388 (1,174)  -666 (-28) 7,054 (1,203)  -812 (-10) 7,866 (1,213)
® 1}/\ Mackerel #42 Sales Volume  (E2ffi Unit Price (5/ven) 76,593 (157) +14,100 (-6) 62,493 (163) +5,635 (-2) 56,858 (165)
® JFF Eel #42 Sales Volume  (B8{ffi Unit Price (M/ven) 2,281 (3,285)  +176 (+252) 2,330 (2,739)  +202 (-200) 2,128 (2,939)
RS T Scallop #8 Sales Volume  (E3fffi Unit Price (5/ven) 11,960  (613) +6,708 (-739) 5,252 (1,353) -1,341 (+58) 6,593 (1,295)
® RV Atka mackerel  #{E= Sales Volume (8ffi Unit Price (M/ven) 14,731  (399) +756  (-3) 13,975  (403) +2,804  (-6) 11,171  (409)
® /1= Crab #1= Sales Volume  (B3fffi Unit Price (m/ven) 2,195 (2,773) -515 (+385) 2,710 (2,388) -1,180 (+354) 3,890 (2,034)
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IRIR - L RADXINE

Environment and Society

LBHE. MARBEZBOCHRICERM TS ] CLDBREEIOT. BECKOONZRIE - HEOREICHML. BOLE - TDDEHICREBIER L.
BRECREBULCBEESZITVET, Fio. B8 - Xt - AR—YXEPKEZZEE. BHADNSOYR Y I HEZ(FANBEDRLBHREMEE
[CEWHEHATOET,

Yokohama Reito, in accordance with its corporate principle of contributing to society through the logistics business, addresses the environmental and social
issues demanded of a corporation, maintains quality controls for food safety and security, and conducts business in an environmentally responsible manner.
We also contribute to society through support of educational, cultural, and sports programs, as well as disaster relief activities. In addition, we receive visits
to our logistic centers from overseas companies.

TV REFCHITZREFERBEMREERE
2018 6 A, UMD 6EXM (BEYR > 9— BEAR LS. YRt 9— Bt 9— RIESR TS EHR/ART1ES)
CHBVT 7T RERNCHIIB K EERBEM R EZEHUE U, 7142 3 EL3SBEZCH. Ny I NR ITo—
BEBRITED DR BRI CRIRSNSREIHE T BEEFHICHVTREEFDERICRVBATL D BEMN Y RES)
%9, 20084 EEG UIcDERZEN)IC AR CRETOWR > I—D
LHESEHET)VRERAEEL T EBEEFOABVBEELE HNTOREEG LICBWEBATEVET, Fe. B ERBEX
RBCLEASEAREE. RIBCEBUCRBZRENICEAL. BREMBCHEDIEREUT LB RRBICERU-REZ
ToTEVET,

Recognition of Long-Term Green Management Certification

In June 2018, six business locations in Kyushu (Fukuoka Logistics Center, Karatsu Plant, Tosu Logistics Center, Nagasaki Plant,

and Sasebo Plant) were recognized with an award for their long-term holding of green management certification. Green man- NEBREEFEE OO I—ILRZAFY H—
agement certification is a conformity assessment system established by the Ministry of Land, Infrastructure and Transport
(MLIT) in partnership with various truck, bus, taxi, and other transport-related associations, covering business operators pursu-
ing measures to reduce the environmental load of their activities. Yokohama Reito received its first certifications in 2008, and
all logistics centers are currently certified.

Going forward, through green management certification Yokohama Reito will work toward business operations with a
smaller environmental load, and to raise awareness within the company. We will also proactively adopt environmentally friend-
ly facilities such as a rooftop solar power system and natural convection freezers, pursuing environment-minded management
as a company involved in food distribution.

a3 = /9
.rﬁ% ik
R EET

Gold sticker certifying long-term registration

PR 29FEXEHRREREBREEESAEE] 258

Bt P REAEBOTEBDOWRLETOEEHIC. RBE CHRIBCEBUHSBZRAL. BIERESC2HBICIVEATOY
F9, 2017FFINSOEMWEAN TSN BLISBEEL. [TH2IFTEBHARER2EREXEFIAER 228U
Received the MLIT Minister’s Award for Companies Contributing to

Environmental Conservation in the Transport Industry in 2017

Yokohama Reito makes a concerted effort as a company for environmental conservation, including enhancing the efficiency of its
operations through green certification, and utilizing environmentally friendly equipment. These efforts were recognized in 2017
with the receipt of the MLIT Minister’s Award for Companies Contributing to Environmental Conservation in the Transport Industry.

MR ENRILEDRE
20182 A REUPBYIR > 9— M EBOHREL- WL ERZBEELU T BLBEENTE T YRS IEEDREEZ (T
FUlzo Flo. BENANRL—23> DB ML DR ERETDN—DFETS 232 AT LEE AL DREDFRICE. BEADRE . ) ) .

N . o _ . _ o Yokohama Reito Chairman Toshio Yoshikawa (left) with

ZAEPBOHTABVBERRAEAR [Sittory | Z28A. CHRICEFCOHMAEKB=IRAL. B L2EICE RGN FKB/ Lz Minister of Land, Infrastructure, Transport and Tourism
BBIIREBEBADRELITOTVET, Keiichi Ishii
Certification of Compliance with MLIT Regulations for Overall Logistics Efficiency
In February 2018, the Tokyo Haneda Logistics Center was certified as conforming to regulations for overall logistics efficiency
overseen by the Ministry of Land, Infrastructure and Transport (MLIT) as a facility with comprehensive and efficient operations.
The center has introduced a Cargo Navigation System to provide labor savings and enhance the efficiency of warehouse oper-
ations. The freezers utilize the Sittory natural convection cooling method ensuring extremely minimal temperature variation in
the warehouse. The coolers are a CO: refrigeration system, being used for the first time. Other environmentally friendly facili-
ties include solar panels covering the roof.

ErSHHAREMRER Skt oHE—EL
ZEAE

REAORVBEAND—FI~KEAREEIRATLDOEA

REEN N AFIOWR LI~ KBHREIAFAERELTOET, 2018498 KBEHICIDHEES

HOFRHFEBEF3045kWh, COMIHEICIRETSE1,843 M emEUE, Solar Power Generation
(F5kWh/Tens of thousands of kilowatts)

Installation of Solar Power Generation Systems
Eleven of Yokohama Reito’s distribution centers currently have solar power generat-

2950 304.0
300 2674

ing systems in Japan. Electricity generated during the fiscal year ended September 200
2018 amounted to 3.04 million kilowatts, equivalent to a reduction of 1,843 1450 1563
tonnes in CO: emissions. 100

RIZEEHIBEA QR EA~BARGEDEA

BT, TTEAR (FYEZ7. CO:) ZEALE. BHRERAEAREOEAR IAL17IN—TD

HEDHBEEHIC, BHFDONMR COERBBRIIEET OTVET, RE ZROTFHBER BASEE AR
FRREGAEK29%(CH L. BDLA7N—T2AOBASBEEAEEH60%TT, Proportion of Natural
Refrigerant Use by the
Measures to Reduce the Environmental Load - Yokohama Reito Group
Use of Natural Refrigerants 3aL4
Recently, we introduced a highly efficient natural refrigerant air conditioning system IN—7
that uses a dual refrigerant combining ammonia and CO.. In addition, we have Yokohama
constructed natural refrigerant systems at the existing facilities. The proportion of Efggp

natural refrigerant use by the Yokohama Reito Group overall is currently 60%, com-
pared to the industry average of 29%.

ENEBRBR AR

Highly efficient natural refrigerant air conditioning system
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Stock Information (as of september 30, 2018)

SEzEO—KR 2874 FITEMRIUREL 59,266,684%k (Shares)
Securities Code Number of Shares Outstanding
B RN iy ERREEZFENG [P —30 1B TTDRETNES 100#k (Shares)
Stock Listing First Section, Tokyo Stock Exchange Share Trading Unit
HERBEIEA =2UFJIEFEIRITHIAE HREH 14,525%
Share Handling Agent Mitsubishi UFJ Trust and Banking Corporation Number of Shareholders
FETOTREARTURRER 160,000,000%#% (Shares) BIER BAAS(IRZERT REAA- (20185985851
Authorized Number of Shares Credit Ratings Japan Credit Rating Agency, Ltd. Long-term: A-
(As of September 5, 2018)
KKEDIR FrEERIREMHEH ()
Principal Shareholders Breakdown of Shareholders by Type
PRSI (TR F5IREEER (%)
ﬁﬁaﬁftlzf&w Number of Shares Held Ratio of Shareholding BRMERS 35 0.2%
(Thousand Shares) Financial institutions

BAYRI NS AMSFRITHA S (EFED) 5 655 455 BE4%E 1 0.01% SRTERMEEE 24 0.2%
The Master Trust Bank of Japan, Ltd. ! Treasury stocks Financial instruments and exchange dealers
MRS
Matsuoka Co., Ltd. 2,216 3.76 E—

] N GEAI 168 1.2%
E—4EmREGRAat 2205 3.74 @)_k_. %(7|){ﬂ3. 14’;64 BT Other domestic corporations
The Dai-ichi Life Insurance Company, Limited ' : Individuals and others

PN ‘EeRs HEEANEA 133 0.9%
MRS ERRIT 2176 3.69 Foreign companies and foreigners
The Bank of Yokohama, Ltd. ' ’
The Norinchukin Bank ! ! = N
e ornenen =an FrEERIRBHIVE (FH%)
HAR/\T= 1.411 2.39 Breakdown of Shareholders by Number of Shareholders Held (Thousand shares)
Hacchoko Co., Ltd. ! ’
BAEN T —EEFHRITHI A (E5E0) 1338 2.27 Ho®&%: 335 0.6%
Japan Trustee Services Bank, Ltd. (Trust Account) ! ) Treasury stocks
DFA INTL SMALL CAP VALUE PORTFOLIO = : %
DFA INTL SMALL CAP VALUE PORTFOLIO 1.277 2.16 F%irfrﬁ%:ﬁn:t?tfgfns 29:3%
AT/ = fBA-ZDfth: 23,173 39.1%

BN RIERERRS _ o 1076 1.82 Individuals and others
Yokohama Reito Employee Shareholding Association ! SRESHEIEE 516 0.9%
BT HINIZ 1022 1.73 Financial instruments and exchange dealers

SAKATA SEED CORPORATION

AEEA-SHEA: 6,593 11.1%
Foreign companies and foreigners

ZOMOEREAN: 11,279 19.0%
Other domestic corporations

CE) FH LR FBETHI (335,986%) ZHERL TEHEL THWET .
Note: The shareholding ratio has been calculated excluding treasury stock (335,986 shares).

HENURIEBEAZOEZREBEROREFTFER Payment Plan of Bonds and Long-term Loans Payable after Consolidated Closing Date

HEERETFE (2018498308)

Fiscal 2018 (As of September 30, 2018)

1EFRE2EIA

Over 1 year,

less than 2 years | less than 3 years | less than 4 years | less than 5 years

2683 LA

Over 2 years,

3ERBAFELIN

Over 3 years,

ATERBSEFLIA

Over 4 years,

(&73F3/¥ million)

S8
Over 5 years

EAEDFRIELE Domestic unsecured straight bonds — — — — 10,000
REIfEAZE Long-term loans payable 4,518 5,218 3,461 3,284 26,945
=6 Total 4,518 5,218 3,461 3,284 36,945

BEEHES DR  Closing Price and Trading Volume

(TOPIX) [1#&1& Closing Price HES  Trading Volume TOPIX ToPIX (F3 ¥)
1,900 _ 1,200
1,600 N_\A/\—M — ~ 1,000
1,300 — P~ V/———/ 800
1,000 —| 600
700 400
(# Shares)
6,000,000
5,000,000 I
4,000,000 T 1 1. 1 .
3,000,000 H - I § NN EEEThas § F F R R OETss I
2,000,000 — H IR R RERE . .0 - REEEREREEREEEEEREEEEEEEE R |
1'000’000 T U U U T U U T U U U U U U U T U U U T
2013/9 2014/9 2015/9 2016/9 2017/9 2018/9

RITERIUNOIFHEFSEE (RETEER)  Number of Shares Outstanding and Market Capitalization (Fiscal Year-End)

2018 2017 2016 2015 2014 2013
FATEMTRB ) Number of shares outstanding (shares) 59,266,684 53,436,216 52,456,229 52,450,969 52,450,969 52,450,969
BHfh#88E (S5 M) Market capitalization (¥ million) 54,584 56,642 56,233 49,356 42,695 42,432
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A*i*ﬁ%g Corporate Data

(2018 9H30BIRTE) (As of September 30, 2018)

s RS RRA N
Trade Name Yokohama Reito Co., Ltd.
Company History
— = . N X & N AY = S =~ ] ~
AL T220-0012 BORMHBKAGLASLWHTE6E2S ZH23% S5H RAKENORR. BEASU A RARROAEREEREBED
lead Office ARBEHRSWT TV REV NI T—7FE FENE LTSRS R R RS 4 ()3 (T SR TT
7th Floor, Minato Mirai Grand Central Tower, 4-6-2 Minato Mirai, R mRIE = - “ilL_
Nishi-ku, Yokohama 220-0012 1948  May Compta_my estakzhshgd astlrokorama(jRe\to Ii\gfy({) Co,, Ltd., with bgsmtess 5
10 9104 operations centered on the sale and export of frozen marine products, an
LE'{ 0;/15 210 00:(1 FAX‘.O;lS 210-0018 the cold storage of frozen foods.
p:/7www.yoxkorel.co.jp BH028F 118 #HREZEEAIRMASHEES
B3z 19484 (1BF1234) 58138 1953 Nov.  Corporate name changed to Yokorei Co., Ltd.
Established May 13, 1948 BH37%F 128 RREASEGIFAMISE 28(IC L5
N = 1962 Dec. Listed on Second Section of Tokyo Stock Exchange
ifﬁaﬁ‘ :f?()iéﬁiArr%IE?yen ERLTE 128 THAI YOKOREI CO., LTD. (IR EfEFatt) il
. . 1989 Dec. Thai Yokorei Co., Ltd. established (currently a consolidated subsidiary).
EXEH 11,6308 B{51,162% Fai3F 38 RRIFEGIFAMHIESE1HMICEE
Number of Employees 1,630 (consolidated); 1,162 (non-consolidated) 1991 Mar.  Listing moved to First Section of the Tokyo Stock Exchange.
N N i = =S g B Neryy~ ]
HERS 1. ABRELEL VT ERELE TR6FE 2H ?m[ﬁ]%mt/? . Eﬁ%/flut(g .Tnﬁjz
Business Activities 1. Refrigerated and ordinary warehousing :FEE??EA‘ ;e}% EE;‘;Z‘?;‘ES“; Ceﬂg&a”‘iﬁka” 'é‘;g's“zsoc;j_”lt\er cgg};\eled.
- . e VAN mer9yY—5 SHE R
2. 7J<E”:,'I’®}J|]I‘ BRFTIVICHEA 1995 Feb.  Rokko Logistics Center completed. % The Company’s storage capacity passed
2. Processing, sale, and import/export of marine products the 0.4 million ton mark.
3. BEEYOIL. BRFEACICE LA FR9F 7R TSR tYI— EHRARITSBTM. BESCEHRERAZMER
3. Processing, sale, and import/export of agricultural and livestock products 1997  Jul.  Shibushi Logistics Center and Sasebo Plant completed; Sasebo Sales Office opened.
4. FEESEE THRI10E 3R RREYARLVI—TA
4 .Rea\ estate leasin 1998 Mar.  Tokyo 2nd Logistics Center completed.
) ° FH11E 28 BNDRC IR
5. @B 1999 Feb.  Maishima Logistics Center completed.
> Customs clearance 8 MEMAT>I—5M *INESEES 5075h R
6. EMFIFERBEN P CEYEEEEXEE Aug.  Kazo Logistics Center completed. % The Company’s storage capacity passed the
6. Freight forwarding and trucking 0.5 million ton mark.
7. BERUBREOEELUICRBY ORI TA1SE 87 B BWRTLY ST
7. Restaurant and coffee shop management; food and drink sales E 12322 Aeu}% I;é;g;;[f_é‘)ggcs ie;éer completed.
I Rt Y—5%
8. ZOMBIESIITHEIET B —EIDFEXE(ERICHIZEREN) 2005 Aug. Isehara Logistics Center completed.
8. Other related businesses (business purpose in the Articles of Incorporation) 98 WEMRtLLI—E kNSEEH 6075 R
Sep.  Miyakonojo Logistics Center completed. % The Company’s storage capacity
passed the 0.6 million ton mark.
= A THRI19E 3R WEYRtI—TmM
@E&Uﬁﬂﬂ'fﬁﬁ (2_01 8F9A30BHRE) 2007 Mar.  Yokohama Logistics Center completed.
Board of Directors and Officers (As of September 30, 2018) FR20F 5B EWME_Unt 9I9—5m
. 2008 May Tosu 2nd Logistics Center completed.
i Di — a4 N
b Blfedem 7R tBESMETYI—H KIS 705k R
N e [N Jul. Tokachi 2nd Logistics Center completed. % The Company’s storage capacity
Lﬁﬁzﬁfﬁfﬁ Esjlilo%orl‘sﬁh\kawa passed the 0.7 million ton mark.
Representative Director 128 (%) t"r'77— R (R @ FaL () 70-"N— o —F1>27) O
_ - — REWE
ﬁiﬁy'ﬁ&*iﬁ Eﬁu it . Dec.  Equity investment in Seiwa Food Corporation (currently the consolidated
President and Fumio Iwabuchi subsidiary Clover Trading Co., Ltd.).
Representative Director TR21E 68 (K) 7317 VAY—T7—X(R-EFFRH) /L
EISEEE H  #%E B 1628 8k 2009 Jun.  Alliance \Seafoods Inc. established (currently a consolidated subsidiary).
Managing Director Yuiji Inoue Director Mikio Hanazawa 23 7R  BYRtECYI-TR
. = , - 2011 Jul.  Hokko Logistics Cent leted.
W FE E5E W EREA 8F BREMRLS I
Director Shigetaka Senda Director Masato Iwakura Aug Ka;;shima, Logistics Center completed
HR#ER g & ENAEIR ZH IEx 108 72/19ift>9—5m (THAI YOKOREI)
Director Hirotsugu Nozaki Director Masami Yasuda Oct.  Wang Noi Distribution Center completed (Thai Yokorei).
i P P D Eaterd
W AR ahE= ERHE (151) 038 365) 12A  Best Cold Chain Co. Ltd. (MRS BEHEOEREIL) RIL
Director Hiroyuki Matsubara Director (Outside) Kenji Kase Dec. Eisqt*(:o\d (;ham Co., Lliestabllshed (joint venture with Nisshin Corporation).
— - ” . - Fai245%F 8H EiXRWAtYI-TM
X HME FR BN (1E5%) JEH B 2012 Aug. Kimobetsu Logistics Center completed.
Director Koji Ochi Director (Outside) Mototsugu Sakai R 25% 78 Yokorei Co., Ltd. (91FE) &L
2013 Jul.  Yokorei Co., Ltd. (Kingdom of Thailand) established.
12B  72/195 > 9—25F5EM (THAI YOKOREI)
- ) *INEHES 8077 bR
EB& Auditors Dec.  Wang Noi 2nd Distribution Center completed (Thai Yokorei). % The Company’s
. — » torage capacity passed the 0.8 million ton mark.
EHEER il B EEERR (#5Y) WS RE on > R P
Standing Statutory Hirofumi Nakanishi Auditor (Outside) Eizo Tanahashi :Fﬁy’zzii i? g:;::i%;x?ﬁ?ﬁfgi\;ed
Auditor : - =G :
_ 4 EREZWRTSI—TM
BHEAER RSN % BE BE® (9 st it Apr.  Ishikari 2nd Logistics Center completed.
Standing Statutory Hiroyasu Abe Auditor (Outside) Tetsuya Nishimoto 78 ENWERtYI—52R
; N2
Auditor (Outside) Jul. Yumeshima Logistics Center completed.
108 #BWE—WRE>I—TR
Oct.  Miyakonojo 2nd Logistics Center completed.
T o~ e~ 4o~ = oAl ~, 7o
#M{TRE  Corporate Officers T27% 8H /\//\]/%2%//|Lt/9 SR KINERES 9077 bR
2015 Aug. Bangpakong 2nd Distribution Center completed. % The Company’s storage
- - s ty passed the 0.9 million ton mark
LRERTEE B g9 PATRE )| % = R =
Senior Corporate Officer Akihiko Tanaka Corporate Officer Naotaka Yoshikawa TM28% 3R Sdee Eiendom _AS (VIoz—XH) ¥E*‘Ht_ X
2016 Mar.  Syvde Eiendom AS (Kingdom of Norway) became a subsidiary.
wIRE o R WITRE & B0 78  HIYRAS (VILoz—FH) 5%3L
Corporate Officer Kenji Furuse Corporate Officer Masakazu Oda Jul.  HIYR AS (Kingdom of Norway) established.
== Pt —1 i _— | L .
HTEE =@= HiTEs HE A 78  Fjordlaks Aqua AS (/)L z—EHE) FHHEL (R Hofseth Aqua)
Corporate Officer Yutaka Yoshida Corporate Officer Narito Nakao é}'-% Eﬁgg Ag;ﬁ?éngdon:_?gﬁ'\‘mWG‘/) became a subsidiary. (Currently Hofseth Aqua)
P ~ pp— o =i t>9—5
PITRE ) BHE B8 . PIRE . RE ,.équ«. Aug.  Tokachi 3rd Logistics Center completed.
Corporate Officer Tetsuo Kurumatani Corporate Officer Naoto Negishi MB IAL1HEY—F127 ARy NER
MITRE ALl B/ HITERE =R FEE Nov.  Yokorei Tok.achi.Sorting Spot completed.
Corporate Officer Takuji Uchiyama Corporate Officer Eiji Miyauchi ERR29%F 3H Aqua Shipping AS (VLW z—EE) 211
p— R 2017 Mar.  Aqua Shipping AS (Kingdom of Norway) established.
?(t){rgﬁfofﬁcer Ergh,if)kada 68 =FWRTL> I
Jun.  Satte Logistics Center completed.
FR30E 2R RRPBWRL>I—TH
BULWEbEE LIRIRED 2018 Feb.  Tokyo Haneda Logistics Center completed.
Contact Public Relations and IR Dept. 5H E&IRI70A%E
TEL. 045-210-0011 May _ Yokohama Reito makes its 70th anniversary.
Fax 045-210-0018

v yokorei



