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Yokohama Reito’s Business Features and Network
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EI E%% Composition of Sales (FY9/19)

Refrigerated Warehousing Business AEARESYE
N Refrigerated
HEBAFERRICHBVWT KER - BBERLBEDS Warehousing Business
ARRERE. TNITH I 2% %2R b’(b\i?;“o
HEDHERILA < 2 0 . 2 %
Yokohama Reito and its network of overseas subsidiaries provide Note: Revenue from Other
refrigerated and frozen warehousing for marine, agricultural and Businesses segment excluded

livestock products, along with related businesses.

391 TDABEET. SEREWHR=—XICHIG ERMNY TISAODPRBEENEERRHEEARE

Three Types of Cold Storage to Meet a Wide Range of Diverse Industry-Leading Storage Capacity and Rate of Adoption of
Logistics Needs Natural Refrigerants
BREEDO—IRELUTRBNGRBIREZEITOCSH UL, B ZZD
TR 00 cside EINBEEN G BENISA N 2B A . BRASEEARFIHN60%E
. ERNY TISADMUEHR URENERREZZATVET,
EHOEEEZAEICMEL. REPBREMEOMABY &
Bl EREAREEH— 2B EBHUTOET Proactive capital investment is an integral part of Yokohama Reito’s growth strategy.
e e _ - ° We currently have over 980 thousand tonnes of storage capacity worldwide and a
Yokohama Reito has facilities at major trading ports throughout Japan, rate of adoption for natural refrigerants of about 60%. This extensive storage capacity
providing a high quality storage service centered on imports of food allows us to maintain our position as an industry leader, and supports stable growth.

products and ingredients.
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Yokohama Reito’s logistics centers located near major highway inter- T - Stoyage Capacity - Approx. T~ ... PP BN
changes store products for convenience stores, restaurant chains, and 73% Increase <2000 2019)
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IS N R )7 me“ﬁé% LTLET, 0 000 2005 2010 2015 019
Yokohama Reito’s storage facilities at major fishing ports and agricultural areas B 33U I EES) (702>) /Yokohama Reito Capacity (CFCs)
throughout Japan provide storage in proper temperature ranges for freshly B SOLTIREHES (BARIR) / Yokohama Reito Capacity (Natural Refrigerants)

%70 BRAMEEOICIILNIRBEANEENST

caught marine products and harvested agricultural produce.
Note: Yokohama Reito capacity figures for both CFCs and natural refrigerants include overseas facilities.

L 1 D58 Yokohama Reito’s Strengths
BRELH—E XD Providing high quality services

BRAMROSEH HEANRL—3>
Natural Convection Cooling Method Employee Operations

BRI, SRESFRENTRE BERSNEERA#EE /YN
(B2I& P T-BhEHREIITKWY) Accumulated product knowledge and expertise
Allows for long-term, high-quality storage | [S1Wtslial
(Helps prevent drying, freezer burn, and color fade-out) Highly skilled

RN BARL—2 3> TR EERHT

Efficient operations generate earnings



Yokohama Reito Co., Ltd. was established in the city of Yokohama in 1948, with operations centered on refrigerated warehousing and
food sales. As experts in foods distribution gentle to people, resources, and the planet, we have built trust through our contributions
to a stable, safe, and secure food supply. As of September 30, 2019, the Yokohama Reito Group comprises Yokohama Reito and 15
affiliated companies (nine consolidated subsidiaries, three non-consolidated subsidiaries, and three affiliates).

3 == ST LEEREE (2019%988)
ﬁﬂﬂﬂﬁﬂ%% Comp,?sition of Sales (FY9/19)
Food Sales Business BmiRFTE

Food Sales Business
HHRCER BAFRLEICBVWT KERNUCESBER
DOIL RFELTCEBAZTNEREZRBELTVET,
Yokohama Reito and its subsidiaries in Japan and overseas pro-

vide processing, sales, and import/export services for marine,
agricultural, and livestock products.

HEDMBRIFA SRS

Note: Revenue from Other
Businesses segment excluded
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Product Procurement Capabilities to Meet Diverse Needs
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One of Yokohama Reito’s strengths is the procurement capabilities provided by its extensive trading network, allowing us to respond accurately to product needs in Japan and overseas.

We import products from around the world, mainly Northern Europe and Southeast Asia, as well as Russia, North America, South America, and Australia. We also procure domestic
products from across Japan, mainly through our sales offices in producing regions, and supply them to our trading partners in Japan and overseas.

AL 17N —TDERBEN Y NT—T

The Yokohama Reito Group'’s Principal Overseas Network
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Strengthening Our Overseas Strategies

20155 8RIC /T —DARFKEINILEZEHofseth International AS
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Aqua AS (HHofseth Aqua AS) Z7IL—FETBHE. BHARY K
J— 7 DIKREEDHHEAZITOTCVET,

Yokohama Reito is working to enlarge its overseas network and expand its import
and export transactions. Recent activities have included concluding a business alliance
in August 2015 with the major Norwegian marine products processing company
Hofseth International AS and acquiring Fjordlaks Aqua AS (currently

Hofseth Aqua AS), a major fish farming company in Norway in July

2016.

Hofseth Aqua ASDFiIE S 30 —E> oD NEIESR

Hofseth Aqua’s salmon and trout aquaculture farm

Quality Controls Deliver Safe and Reliable Food to Your Table

EEELUENHRASEORBEEZEOREDSBWA- RE - RTETE
—TTEBEYZETESOERD N —HEUTr ZBET D ENTE,
RE-RHERELTVET,

Yokohama Reito’s sales managers centrally manage food procurement, from the
selection of producers in countries around the world, to import, storage, and sale.
This allows us to ensure traceability throughout the process, and guarantee safety
and reliability.

ASC- CoCRREZEUS L AL —TEU T 1 ZHE(R

Acquired ASC certification, CoC certification and secured traceability
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Em EYay Long-Term Vision
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Achieve sustainable improvement in corporate value

ZEI—ﬁ“/ Slogan

Growing Value 2020

7 UREREEETE (2017 108~20205F98) DI

Overview of the 6th Medium-Term Management Plan (October 2017 to September 2020)

k{0 (o BEEORE
Positioning . _ e . i
B OBREBEREDERE - ——X(C 71y Nk [IEEDIEAZRNS
Qualitative and Quantitative Growth
Increased added value to meet current trends and customer needs
258 HUHDT7oIAINTHBIEEF-WRDHEES—BERREE.
Corporate HBH. 7A—\—HCBLEREEAT. BEICERT 3.
Yokohama Reito will further enhance the capabilities of the business offices and
facilities fundamental to its operations, and grasp business opportunities in a
systematic, adaptive manner to support customers.
MBEESER
Refrigerated Warehousing Business
SEEEE] =Ty N UICIR AR EFHE L BREROMELRIOT1—RICED
Vision Market-led innovation and evolution TEMIGESDIEE
Establish a stable supply structure by developing
food resources and food production
e $t T—)bxy NT— T =—ZADFSEbE BRFFEN T (CERRELE
Medium- {ERRR(b e BN CHIET D EERSEYVXZAET I OESE

Term Policies Actively pursue initiatives to strengthen our capability

to meet refrigerated network needs, and
enhance efficiency in low-temperature logistics

B D ERROmAEE
Basic Expand and strengthen customs clearance
Strategies network

Establish a vertically integrated business model
with consideration for sustainability

i BAERRENDE(E

Strengthen overseas procurement capabilities

FhlfffE D — ERADEE(E

Commercialize value-added services

EANEREFNOFE

Utilize domestic resource collection capabilities

—IT7FI'EDE
REEXO—BIRR
Proactively propose seamless solutions for
storage and transport

BHADIRTES (Fi) Db

Strengthen sales capabilities overseas (exports)

A ICTERMS U REER
H—EZXDEEIE
Develop a more advanced storage and
transport service incorporating ICT

Bl ERRIHEADOHEERSEL— D

Strengthen vertical distribution channels to
domestic retailers

H TCH—ERDHLTE

Expand TC services

BEARE- 10— a>
(HE@H) IC&BFEE

Evolution through working-style reforms and inclusion

UN:Z A (=)

Develop human assets

D=7 547 - INFUAHEEIC & BEML
Promote work-life balance to enhance motivation
70—V BRI IS

Adapt to global business expansion
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HEGHBEER

Strong Financial Base

BRIREDE=HDEETE

Financing for growth investments

B{RERE\EAIN—FB/Sa>bO—-)L

Group balance sheet controls looking to the future

: L TEEE
APEF 2B ERR (20204 98#)
(20195 98H) Quantitative Targets (FY9/20)
2nd Year Results (FY9/19) *2019F 118 14B8EIE
Note: Revised on Nov. 14, 2019
b llot LS
Net Sales Net Sales
1,399:r 1,430:r
¥139.9 billion ¥143.0 billion
REEESE AEEESEE
Refrigerated Warehousing Business Refrigerated Warehousing Business
282im 291em
¥28.2 billion ¥29.1 billion
BEIRSEER BEIRSEER
Food Sales Business Food Sales Business
1,116:m 1,138zm
¥111.6 billion ¥113.8 billion
EXN= =E Lk

Operating Income
47 zm
¥4.7 billion

AEEEER

Refrigerated Warehousing Business

3.4em
¥6.34 billion

BmfRFTER

Food Sales Business

10.2:m

¥1.02 billion

EE

Ordinary Income

49zm

¥4.9 billion

Btk ECRE
9B HAREF

Profit Attributable to
Owners of Parent

33&m

¥3.3 billion

EBITDA
104 :m

¥10.4 billion

ROE
4.3%

Bo&EALLR

Shareholders’ Equity Ratio

43.7

Operating Income
54
¥5.4 billion
AEBEESR

Refrigerated Warehousing Business

64zr
¥6.4 billion

BmREER

Food Sales Business

7=m
¥1.7 billion

EEFI

Ordinary Income

60=m
¥6.0 billion
ReadwkECRE
95T

Profit Attributable to
Owners of Parent

39%:m

¥3.9 billion
EBITDA
110:~
¥11.0 billion

ROE
4.8

BHES&EFLL®R

Shareholders’ Equity Ratio

40+

More than 40%

HEEEY ICTDHEEE

Building of Strategic ICT

ICTZERALERBETOEANEE

Reform operational processes utilizing ICT

ICTFIERDOEEL

More sophisticated use of ICT




News and Topics in FY2019

ZEMREI—=IET
Meiko Logistics Center Completed

201811 A, SHEFEHRREEMBRIC [2EY
I —] BT UEU, INSRENN2H2F b
DEBBYREDEI—TT, Bt I—HMUBTS
BEHEBG. HERREYEI7EEROEES U
BOTHY . REERER. REBRKEFEERLE T
BERCENDFREFEEHEEN R TIYRD
EEH T, AMIH TITICRBALIVS3EYI—&
BENICEEL. JNEYMORBICH ERERREE
CRMIBIETHIRBOEBRYRMBEL AL
EXD

2019FENO MY IR

The Meiko Logistics Center, a port logistics facility with 22,000
tonnes of storage capacity located in the port district of Nagoya
(Aichi Prefecture), was completed in November 2018. Nagoya port
has had the highest total freight handling volume in Japan for 17
consecutive years, and is a key distribution point traversed by the
Isewangan Expressway, linking major highways such as the Tomei
Expressway and Tokai-Kanjo Expressway. Organic coordination
with its three other centers in the region will allow Yokohama
Reito to provide the storage environment best suited to each type
of cargo, and expand its low-temperature distribution network in
the Nagoya metropolitan area.

BEMRtEI—
Meiko Logistics Center

KEEYFRE I—HEICEF

Construction Started on Tsukuba Logistics Center

20184 128 HHERMEDOEIC [DEWR
29— (RM) | B I LELE, BT(E2020% 28
ZFELTHY. NBRENEHK2H4TF T, 16k
RRERDEL- B EYPROUREBD T I—TH
V. T2 EERNSDEINEEENN 100 k>
ZBABDHIINE L I—TT,

Construction of the Tsukuba Logistics Center (provisional name)
in Tsukuba (Ibaraki Prefecture) began in December 2018. It is
scheduled for completion in February 2020, and will have 24,000
tonnes of storage capacity. The center will be a land and sea
logistics base for the north and east Kanto areas, and upon com-
pletion will give Yokohama Reito more than one million tonnes
of storage capacity worldwide.

LR 9— (RF) TR FAER
Artist's impression of the Tsukuba Logistics Center
(provisional name)

RIGV—T 127 ARy MNRERICEF

Construction Started on Nagasaki Sorting Spot

2019 6. HHFRBERBH=RIIC [RIF
V=TT ARy N (7R ] #BE L UELUZ. BT
20205 FELTHY. HIEEENF165.88 b
TY. RDER|. FE. FEEHETCZBEH TITOTT
EEALUEERREZ SR HEDaBREzH)E
o BV—FTA T AR NEBUT 77)H-RET7Y
TABARDEEEHTSBECHEANTEOIET,

Construction of the Nagasaki Sorting Spot (provisional name) in
Sankyo-machi, Nagasaki (Nagasaki Prefecture) began in June
2019. It is scheduled for completion in May 2020, and will have
freezing capacity of 165.88 tonnes. The introduction of automat-
ed production lines to separate, freeze, and pack fish will shorten
work times and lighten the workload for employees. Utilizing the
sorting spot, Yokohama Reito will focus on its business of export-
ing fish from Japan to Africa and Southeast Asia.

RIGY—T1>7 2Ry N (fr¥1) TR FER
Artist's impression of the Nagasaki Sorting Spot
(provisional name)

TA1SV RO TR I—-MERICEF

Construction Started on Island City Logistics Center

20195 8R. BH I BEER/EMIC [715VRY
TAMREI—(RM) ] 2B L ULELL. BT
2021F 1Bz FELTH. NSN3 F2TF R
TYo 7ATURY T (3 ERYRARELTOEZ
HEENR(LSNTHY . BASBEERZ B TILT-
JOR-R—hELUT SHRESSBIFERNEIFIN
TVFEY,

Construction of the Island City Logistics Center (provisional
name) in Fukuoka-shi (Fukuoka Prefecture) began in August
2019. It is scheduled for completion in January 2021, and will
have 32,000 tonnes of storage capacity. Island City will be an
international logistics center that will strengthen port functions,
and is expected to develop further in the future as a multi-cross
port linking areas across Japan with the world.

TAZURI TR E>I— (RFN) TRFAR
Artist's impression of the Island City Logistics Center
(provisional name)

HRASVHRD. #RASWH T 51 MNERICETF

Construction Started on Yokohama Mirai HRD and Yokohama Mirai Satellite

2019 68, BHEFHRIBEETDOFRYR >
I—ih(C [#EASWVWHRD ], [#EASWHT I
N ZE T UFEUz, 8T (32020F 482 FELTVEY,
BEEASLHRD (Human Resource Development) (3 #t
BOHE - HEEITOMRTI. £ SBOHEN
ICTHRE(CE (S, KIRRGY T NI T 7REFEATRER >
ATLBR L I-ELTORBOLMEITVET, —A.
MRASWH TS NI EBYRE>I— DT 51
Nz 9—HEEZ R ERAS. HBOEMIFIEZITD
3% T BAMEMERE (NHs. CO,) ZEFAL. B
FICRARBARE I RTLERET 6L RIZICEE
LRI CTAMEBRLUTEVWIET,

Construction of the Yokohama Mirai HRD and Yokohama Mirai
Satellite on the site of Yokohama Reito’s Koyasu Logistics Center
in Yokohama-shi (Kanagawa Prefecture) began in June 2019,
with completion scheduled for April 2020. Yokohama Mirai HRD
(Human Resource Development) will be an employee education
and training facility. It will also incorporate an IT system develop-
ment center able to develop large-scale software to support
future strategic ICT investment. Yokohama Mirai Satellite will
function as a satellite center for logistic centers nearby, while also
providing practical training for employees. The center will train
employees in an eco-friendly facility that utilizes dual refrigerant
(NHs (@ammonia) and CO:) equipment, and has a solar power
generation system installed on the roof.

HEEASVHRDSER T8
Artist's impression of the Yokohama Mirai HRD

BRASVH T I NERFER
Artist's impression of the Yokohama Mirai Satellite
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Main Consolidated Financial Indicators

BJH ¥ million; Years ended September 30, 2014 through 2019 2019 2018 2017 2016 2015 2014

e LS EEFIDNOHEIMFE DHEFR Net sales, operating income, and net income*

55 E= Net sales 139,970 171,772 159,045 148,609 154,767 141,654
FLET - %5 |70 - REHEZNFIFIER EBITDA 10,459 9,880 9,879 9,407 8,339 7,988
EZFZE Operating income 4,774 4,825 5,179 5,169 3,874 4,105
HHERMIFIZE Net income 3,385 3,343 3,360 2,932 2,517 1,835

INZS M DEEER Profitability ratios

St S EZEFZER (%) Operating income ratio (%) 34 2.8 33 35 2.5 2.9
St LS ERfFIERER (%) Return on sales (%) 24 1.9 2.1 2.0 1.6 1.3
55 L SHaFIEEER (%) Gross profit margin (%) 10.8 8.8 9.2 8.4 7.4 8.1
SELEEREEZR (%) SGA ratio (%) 7.4 6.0 5.9 4.9 4.9 5.2

HREE - MREBANUEFHITFEEBEDHR Total assets, total shareholders’ equity, and interest-bearing debt

B EE Total assets 179,247 186,791 173,699 145,232 118,901 114,210
MEBX Total shareholders’ equity 74,122 72,181 64,369 61,130 59,228 57,799
HEEEE Net assets 80,580 78,858 69,688 63,027 62,322 59,635
EFIFEE Interest-bearing debt 79,949 89,478 83,845 63,927 42,789 38,274
BE2BAL# (%) shareholders’ equity ratio (%) 43.7 41.5 39.4 42.7 51.6 51.5
BE- - HEEARLLE (%) Debt/Equity ratio (%) 107.9 124.0 130.3 104.6 72.2 66.2

RmiREEE - BMEIEDHEF Capital expenditures and depreciation
S & %A Capital expenditures 12,479 11,960 10,210 12,721 4,556 13,929
FT{EHIE Depreciation 5,685 5,054 4,699 4,237 4,465 3,882

FIRZRDISIE Return indicators

MEERLHAFEFIIEER (%) Return on equity (ROE) (%) 43 46 5.1 4.8 4.2 3.2
FeE EE A FIZEER (%) Return on total assets (ROA) (%) 1.8 1.9 2.1 2.2 2.2 1.7

IRBEDIBLE Investment indicators

R(MUNZSER () Price/Earnings ratio — PER (times) 17.92 15.45 16.49 18.92 19.34 22.94
MRMEFHE EE SR (f£) Price/Book value ratio — PBR (times) 0.77 0.70 0.82 0.89 0.79 0.72
Ml v S - 70— {EZR(fE) Price/Cash flow ratio — PCFR (times) 6.76 6.43 7.41 7.92 7.08 7.44

186 7=V)FEH4Z Per share value indicators

1#kZ72 V) SRAFEFIEE (F3) Net income per share (EPS) (¥) 57.77 59.63 64.28 56.66 48.66 35.48
127z HEEEER (M) Book value per share (BPS) (¥) 1,336.12 1,321.87 1,298.88 1,198.56 1,185.23 1,135.88

1#%Z7e)F vy 2 - 70— (M) Cash flow per share (CFPS) (¥) 153.17 143.25 143.05 135.39 132.89 109.38

Bo e NOECZ %M Dividends and payout ratio

1#% 7=V B2 (M) Dividends per share (¥) 23.00 23.00 20.00 20.00 20.00 20.00
R34 (%) Payout ratio (%) 39.8 38.6 31.1 35.3 41.1 56.4

Wi EREIFIEIEDHE  $8IEEStE N Methods of Calculating Main Financial Indicators

FIILRT - Bi5 7] ORI EHN IR = EEFT+HEIHERNZE  EBITDA = Operating income + Depreciation

ST EEENRR= B FE EAEX100  Operating income ratio = Operating income/Net sales x 100

FE LSRR = SR FE L@ X100 Return on sales = Net income/Net sales x 100

FE L ST ER= 55 LHFZR F5EEX 100  Gross profit margin = Gross profit/Net sales x 100

FELEREER= REENVO—REEE FELEX100  SGA ratio = Selling, general and administrative expenses/Net sales x 100
BOEARLE= BEEX FEEX100  Shareholders’ equity ratio = Total shareholders’ equity/Total assets x 100
aE-KEEALE= BFE/E HEEAXT100  DebtEquity ratio = Interest-bearing debt/Shareholders’ equity x 100
HEERLIMFRER = BRI BT EZARX 100  ROE = Net income/Average shareholders’ equity x 100

B ELHMAIRRE = YRR BIh I EEX 100 ROA = Net income/Average total assets x 100

1Y) F vy - T0—= (YEAMEFIE HREEENE HEABRSRREE) KO RSERBY CFPS = (Net income + Depreciation and amortization + Deferred income tax)/Outstanding shares

#YN—VDBEHF R REUER T CIRE I B BEMFIE T,
* Net income on this page represents profit attributable to owners of parent.
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Net sales EBITDA Operating income / Net income*

(733 /¥ million) (B33 /¥ million) (B3 /¥ million)
200,000+ ere e 12,000¢ oo 6,000 oo

150,000 - oo BB 9,000

100’000 .................... 6’000

50,000 BB 3,000 -

0 0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

W 7% /Operating income M ZHAF % /Net income
FRABUREICIRE T 2L EEH S

* Profit attributable to owners of parent

HEEASHMTRmER iBIREER AmEXNE
Return on equity (ROE) Capital expenditures Depreciation
(%) (&73F3/¥ million) (&73F/¥ million)

0 0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

B SEE S

Quarterly Results

(B83M/¥ million)

2019 2018 2017 2016 2015
N e R e B AR R R R B
Fo LRI

Gross profit

HRFTE NV —IREEE

Selling, general and administrative expenses

EXRA

Operating income

BED

Ordinary income

BottRECREY 24 HfFa

Profit attributable to owners of parent

37,478 (34,613 |34,688 33,191 (44,224 38,556 47,189 |41,803 |42,246 {36,921 (38,532 |41,346 42,035 (33,537 |36,764 |36,273 |39,938 (35,045 |39,569 40,215

3,918 | 3,898 | 3,775 | 3,483 | 4357 | 3,411 3,495 3,815 | 4519 | 3,311 | 3,409 | 3,325 | 3,738 | 2,789 | 3,069 | 2,878 | 3,330 | 2,328 | 3,131 | 2,703

2,701 | 2,485 | 2,661 | 2,453 | 2,591 | 2,584 | 2,624 | 2,453 | 2,510 | 2,160 | 2,373 | 2,342 | 1,918 | 1,756 | 1,706 | 1,925 | 2,034 | 1,800 | 1,904 | 1,879

1217 | 1,412 1,114 1,031 | 1,765| 828 | 870 | 1,362 | 2,009 | 1,151 | 1,036 | 983 | 1,820 | 1,033 | 1,362 | 954| 1,295| 528 | 1,228 | 823

1,358 | 1,514 | 1,265 | 808 | 1,844 | 832 1,066 | 1631|2453 | 977| 1,150 | 853 | 1,996 | 1,086 | 1,408 | 852 1,345| 511 | 1,351| 832

909 | 889| 752| 1835|1010 634 710| 9891597 | 379| 819| 565| 1,320| 664| 896 52| 880 | 249| 919 469
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T AT NRIRIEHERS

Results by Segment

(B /¥ million)

= 2019 2018 2017 2016 2015
ﬁet s 7k WAL | AL | FSEE | MRt | AL | FSE® | MRl | AUMELE | BEE | MRk | BB | BEE | MRk | AL
Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY
o
&Ef%ﬁﬁ?ﬁrehousing Business 28296 20.2% +7.4% | 26,344 153% +4.0% | 25331 159% +23% | 24,756 16.7% +2.6% | 24,139 156% +83%
=1
Eondn’s‘zégﬁs%ness 111,617 79.7% -23.2% | 145370 84.7% +8.8% | 133,655 84.1% +8.0% |123,793 833%  -52% | 130,595 84.4% +9.4%
ZDfth 56 0.0% -05% 57 00% -1.7% 58 0.0% -0.9% 58 0.0% +83.3% 32 00% 00%
Other
&t
o 139,970 100.0% -18.5% | 171,772 100.0% +8.0% | 159,045 100.0% +7.0% | 148,609 100.0%  -4.0% | 154,767 100.0% +9.3%
Total

(B5F3/¥ million)

» 2019 2018 2017 2016 2015
EEER > | 5 5 5 5 5
o g 2oLt i | w7 NE] e | Wi |72 s | i (2200wt | wk [<200ME] i | WO
P 9 9 9 ea?nings Share YoY ea?nings Share YoY ea?nings Share YoY ea?nings Share YoY ea?nings Share YoY
o
&zﬁ?ﬁ?ﬁrehousing Business 6,349 133.0% +4.6% 6,069 1258%  +6.6% 5695 110.0% -1.0% 5751 1112% +21.1% 4,748 1226%  -09%
= ]
E()angg;:ﬁs%ness 1,023 21.4% -14.9% 1,202 249% -36.9% 1,904 36.7% +17.7% 1,618 313% +36.1% 1,189 307% -75%
;ge)rﬁﬁ 56 12%  +2.5% 54 1.1%  -43% 57 1.1% +67.2% 34 07%  -56% 36 09% +12.5%
3 =
éﬁﬁﬁigiﬁtic(fpﬁagtﬁe)wdjusted) (2,655) -55.6% — | (2,500) -51.8% — | (2,476) -47.8% — | (2,234) -43.2% — | (2,099) -54.2% —
o=
'E)It:-ll- 4,774 100.0% -1.1% 4,825 100.0% -6.8% 5179 100.0%  +0.2% 5169 100.0% +33.4% 3,874 100.0%  -5.6%

¥1 FLEBEABEEADT LS T,

Note 1: Net sales data represent sales to outside customers.

%2 TIAVNIROGE . ERERTEEOEEN B AR EITOTVET.

Note 2: The total of segment earnings is adjusted to operating income on the consolidated income statement.

AEEEEE prlint=] = FilEa
Refrigerated Warehousing Business Net sales (EFF/¥ million) Operating income (&M million)

AEERBRIEIG

Composition of warehousing volume by product

ARERM: 36.4% KES:14.8%

Frozen foods, other Fishery products

BER:15.5% zER:33.3%

Agricultural products Livestock products
o]
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
DR == = = s
BiTTER prllat=! SR
Food Sales Business Net sales (B5F/¥ million) Operating income (&HF/¥ million)
150,000 -+
- =

mBERIFE LSERLE

Composition of sales by product

s REBM1.6%
BED:23.1% Agricultural
Livestock products products, other

100,000---- - - BN BN

50,000----8 - BB .. ...

KESR:75.3%

Fishery products

0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
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EfEEEXIRR

Consolidated Balance Sheets

(B7F3/¥ million)
9H308HE As of September 30 2019 2018 2017 2016 2015 2014
(BEODER) ASSETS
MENEE Current assets
RERURE Cash and deposits 3,387 2917 6,409 5210 3,887 4,993
BRFEROTHE Notes and accounts receivable—trade 17,284 21,014 21,866 18,107 20,531 19,646
el Merchandise 17,888 24,608 26,647 18,691 18,718 17,405
Z Ot Other current assets 19,653 18,749 11,586 7,050 3,005 1,551
=i E RS Allowance for doubtful accounts (19) (19) (20) (6) (15) (19)
MEEEGS Total current assets 58,195 67,272 66,490 49,055 46,128 43,577
BEEE Non-current assets
BREEERE Property, plant and equipment 88,715 85239 78,147 71,593 62,756 61,700
mEEEAE Intangible assets 15,194 16,109 16,470 15861 2,212 2,321
BREZOMOEE Investments and other assets 17,141 18,170 12,590 8,722 7,804 6,610
BEEESs Total non-current assets 121,052 119,518 107,208 96,177 72,773 70,632
HEQS Total assets 179,247 186,791 173,699 145232 118,901 114,210
(&fEDER) LIABILITIES
RENBE Current liabilities
XIFERVCERE Notes and accounts payable—trade 5,011 4,158 5,886 5,344 6,028 7,315
RAEAE Short-term borrowings 16,238 27,841 30,334 30,601 16,331 12,289
1EREEFPENGIEHER  Current portion of convertible bond-type _ . 6.064 . . .
T HIERT LB bonds with share acquisition rights ’
1FERNIRBEFTEDRIAMBAE  Current portion of long-term borrowings 4,640 8,152 5,503 4,446 3,298 3,029
FINENBE Income taxes payable 1,373 760 1,719 1,642 844 797
Tt Other current liabilities 7124 8311 8018 6823 4665 6,215
mEBamast Total current liabilties 34,389 49,227 57,527 48,859 31,171 29,646
BE&aE Non-current liabilities
s Bonds payable 20,000 10,000 — — — —
ER R TR (/oD e Dond e bonds — — — 6995 7,000 7,000
REEAR Long-term borrowings 39,071 43,485 41,944 21,885 16,160 15,956
ZFDfth Other non-current liabilities 5,202 5216 4,536 4,462 2,246 1,970
BERESGE Total non-current liabilities 64,277 58,705 46,483 33,345 25,408 24,928
8fFas Total liabilities 98,666 107,932 104,010 82,205 56,579 54,575
(HEEEDER) NET ASSETS
KEEAR Shareholders’ equity
Bx® Share capital 14,303 14,303 11,533 11,068 11,065 11,065
BARIRE Capital surplus 14,370 14,370 11,600 11,135 11,132 11,109
FERIRE Retained earnings 45,956 44,014 41,773 39,465 37,575 36,145
Be#H Treasury shares (507)  (507) (539)  (538)  (546)  (522)
HEELEE Total shareholders' equity 74122 72,181 64,369 61,130 59,228 57,799
ZOfthDDIEFIIRRETEESEE Total accumulated other comprehensive income 4,187 5294 4,133 907 2,102 978
IERERER D Non-controlling interests 2,269 1,382 1,185 989 991 857
MEESs Total net assets 80,580 78,858 69,688 63,027 62,322 59,635
BRMRESS Total liabilities and net assets 179,247 186,791 173,699 145232 118,901 114,210

GF) 2017F9E A 2N MHERB RSB ICHL T EERBE(CHRIETENBRFHVBOBREZIT>THY. 2016FIBHICDOVTIF. BENLBREHDLEDREICLBEUSRMDHTE D
BEOEELBREULNRMSNZBOREICLSTHIET,
Note: In the second quarter ended September 2017, on a consolidated basis the Company utilized provisional accounting pertaining to business combinations. Figures for the fiscal period ended

September 2016 reflect significant revisions to the initial allocation of acquisition costs due to the use of provisional accounting.
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EfSERMEI EENUEGEENREESE

Consolidated Statements of Income and Consolidated Statements of Comprehensive Income

(&7 /¥ million)
9H30B# & TMORETEE Years ended September 30 2019 2018 2017 2016 2015 2014
LS Net sales 139,970 171,772 159,045 148,609 154,767 141,654
St LIR( Cost of sales 124,895 156,694 144,480 136,134 143,275 130,235
et il E Gross profit 15,074 15,078 14,564 12,474 11,492 11,419
RFEENC—REES Selling, general and administrative expenses 10,300 10,252 9,385 7,305 7,617 7,314
=E il Operating income 4,774 4,825 5,179 5,169 3,874 4,105
EHRSNG Non-operating income
SEFIE Interest income 809 264 75 59 53 17
) Dividend income 202 199 143 131 107 105
FDfth Other 882 1,105 1,041 503 426 255
EENNESET Total non-operating income 1,894 1,572 1,263 696 589 380
EENER Non-operating expenses
ZINFIR Interest expenses 792 790 531 376 358 278
TINFER Commission expenses 2 2 299 — — —
EHEHEE YN Provision of allowance for doubtful accounts 280 — — — — _
FUNT« 7 5HEE Loss on valuation of derivatives 227 — — — — —
@RI o5 o s ement - - - - -
BBEBE Foreign exchange losses 239 26 — — — —
Mz Miscellaneous expenses 180 204 179 147 64 32
EENERSGE Total non-operating expenses 1,723 1,024 1,009 524 423 383
BEAD Ordinary income 4,945 5,373 5,433 5,342 4,039 4,102
FERIF Extraordinary income 1,013 _ _ _ _ _
HRIER Extraordinary losses — 280 — 616 — 620
e EF ARSI Income before income taxes 5,958 5,093 5,433 4,725 4,039 3,481
AN Income taxes 1,703 1,543 1,953 1,781 1,484 1,59
HHERRF & Net income 4,255 3,549 3,480 2,943 2,555 1,885
IETEEHREICIRE T D EHAMFEE Profit attributable to non-controlling interests 869 206 120 11 37 49
BEHMEICRET2SHMFIG Profit attributable to owners of parent 3,385 3,343 3,360 2,932 2,517 1,835
(ERZEEFRETEE) Consolidated Statements of Comprehensive Income 2019 2018 2017 2016 2015 2014
L AR o Net income 4255 3,549 3,480 2,943 2,555 1,885
ZDDTIEF & Other comprehensive income
Z DA STl EEE Vfé‘éitr‘iggsdiﬁerence on avallable-for-sale (12) 649 1,137 14 821 352
BIEAY B Deferred gains or losses on hedges 118 43 (57) (30) (45) a1
RBRERBHE Foreign currency translation adjustment (1,064) 280 1,596 (669) 511 (29)
RRET IR TAREE Remeasurements of defined benefit plans (107) 199 647 (687) (34) —
ZDMOBIEFIEEET Total other comprehensive income (1,066) 1,173 3,324 (1,372) 1,252 364
TIEFIE Comprehensive income 3,189 4,723 6,805 1,571 3,808 2,249
(MER) Comprehensive income attributable to
BEUHKECHDEETE s of s ol 10 2279 4504 6586 1,737 3,641 2,205
JEXEME(CRDDIBRA s Comprehensive income attributable to 910 219 219 (165) 166 44

non-controlling interests
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BfEFvvia-JO—StEZE

Consolidated Statements of Cash Flows

(B3 /¥ million)

9B30H# & TMHRETEE Years ended September 30 2019 2018 2017 2016 2015 2014
[ EEEHICEDF Y a-TO— Cash flows from operating activities
B EH BRI TS Income before income taxes 5,958 5093 5,433 4,725 4,039 3.481
AR Depreation 5685 5054 4,699 4237 4,465 3,882
BIBER Impairment loss _ _ _ _ _ 620
FELEEDIEHE(( ) (31800) Decrease (increase) in trade receivables 3,656 865 (3,719) 2,421 (852)  (3,605)
TR EEEDIEREE(( ) (JIBI0)  Decrease (increase) in inventories 6,554 2,068 (7,784) 936 (1,228) (3,267)
EABBHOBHE( ) 3R Increase (decrease) in trade payables 886  (1,733) 520 (934)  (1,286) 800
ZOfth Other 5710 3,498 (3,328)  (3,529) 691 146
It Subtotal 28,454 14,849 (4,177) 7,859 5831 2,060
FERUESEDSZHE Interest and dividends received 964 367 216 189 162 121
MBOZILE Interest paid (766)  (780)  (534) (384)  (349)  (278)
ENBIF OISR Income taxes paid (1,227)  (2,446) (2,435)  (1,525) (1,454) (2,184)
EEEBCLBFryya- 70— (o eoee e 27,424 11,990 (6930) 6,138 4,189  (280)
I BEFEHICKBDFry2-TO—  Cash flows from investing activities
AR BEEREDHISICLD3H Purchase of property, plant and equipment  (12,339)  (10,924) (9,488) (11,166) (7,318) (12,097)
BREEREOTAICLHRA  (oeed lon soe o povert 4,408 — 22 2 — 18
R omEihomy miiefusimerion 3 — (2973 - —
BffIcLaxi Loan advances (9.964) (13,293) (2,195) (750) (890 (66)
ZOft Other 2,251 (987) 488 (117) 498 (666)
REEBIC&BFryya- 70— o Poied e (15,643) (25,340) (11,173) (25,004) (7,711) (12,812)
I BAFEEENC kB F v Y2 70—  Cash flows from financing activities
EIEASOMERE( ) GRY) e Geaease nsforttem (11,690) (2,513) (442) 14,399 3,900 7,154
REIEANICEBINA Proceeds from long-term borrowings 2,050 10,073 25819 10,849 3,336 8,045
REABASORECK S Repayments of long-term borrowings (9.949) (5918) (5,074)  (3,824) (3,258) (2,724)
HEOFEITICKBINA Proceeds from issuance of bonds 10,000 10,000 — — — —
STal o) e e Purchase of treasury shares (0) @) 0 (M (300) 0)
2O Dividends paid (1.442) (1,102) (1,051)  (1,042) (1,038) (1,034)
IR R FRIEN T ED Redemption of convertible bond-type bonds
BEICLDXH with share acquisition rights - (525) — — — —
Ot Other (250)  (188)  (125) (115) 150 (118)
MEBICEBFryya-70— POl bylused i (11,282) 9,823 19,124 20,265 2,788 11,320
RERUBERSDRORIER o0 200 DT @ 4 s @) 10 9
iﬁ(ﬁﬁg&%ﬁgmwﬁm e ecrease) I cash and 469  (3,491) 1,199 1,312 (543) (1,807)
RERUBSABNOMERE oy L oosatebamoot 907 6,399 5200 3,887 4431 6,159
BIEOHEOEBICHIRERT  Increase (decrease) in cash and cash equivalents
BERSYOEHE(( ) [354)  resulting from change of scope of consolidation - - — — — /8
RERUESABNOMABE oy oo eendof 3377 2907 6399 5200 3887 4,431
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ESGADER) #H A

ESG Measures

LBHE. MARBEZBOTCHRICERM TS ] CLDBREEIOT. BECKOOSNZERIE - HROREICHML. BOLE - TDOIEHICREEE L.
RIBCREBUCBEEEZTVET. Fio. ¥E - b - AR—Y B OR KM TIREE. BADSOYRES I-—REZSTANGEDRLBHRERRE
BCEWEATOHET,

Yokohama Reito, in accordance with its corporate principle of contributing to society through the logistics business, addresses the environmental and social
issues demanded of a corporation, maintains quality controls for food safety and security, and conducts business in an environmentally responsible manner.
We also contribute to society through support of educational, cultural, and sports programs, as well as disaster relief activities. In addition, we receive visits
to our logistic centers from overseas companies.

RIBEAOE WM 28 |13 o v
Environmental O | KENREEATLOEA
Initiatives REEN12DFOWR > I—C KB HREIRTLERBLTVES, 2019F BN FRIFBE(33485kWh,

COMIRBICIRETDEN 79NN EBEUI,

Installation of Solar Power Generation Systems
Twelve of Yokohama Reito’s distribution centers currently have solar power generating systems in Japan.

L F2008FICRRYA > I—DT ) RERE
B UDERE))IC HETREETOYR > 5—HEER

SEEBLTLET. SR 67— REREI B CRIE Electricity generated during the fiscal year ended September 2019 amounted to 3.48 million kilowatts, equiv-
%ﬁ@)”\@b\$%i§§t?il7\]—@®%a’ékﬁiluﬂﬂ”ﬁfﬁ/b—(i alent to a reduction of 1,791 tonnes in CO: emissions.
WET, Fo B ERGAEEECER SRS IRIE KEHICLBRES

{uﬁagbfuﬁlfﬁ%ﬁﬁﬂm‘u%‘lb\ BRmBICEhDEE
EUTR)—BIRIRBICRRUCREZ T OTEWET,

Solar Power Generation
(F7kWh/Tens of thousands of kilowatts)

Yokohama Reito received its first green management 360 o i
27.4

295.0
certification in 2008 for the Tokyo Logistics Center,

and currently all logistics centers are certified. Going
forward, through green management certification 120
Yokohama Reito will work toward business operations

with a smaller environmental impact, and to raise

awareness within the company. We will also proactively

adopt environmentally friendly facilities such as a

rooftop solar power system and natural convection

freezers, pursuing environment- minded management 5

as a company involved in food distribution. BRASEOBA

240

0
2008/9 2009/9 2010/9 2011/9 2012/9 2013/9 2014/9 2015/9 2016/9 2017/9 2018/9 2019/9

LHEBAE. ZITAIE (NHs CO2) Z AU, BMEERAIE S REDENEED DL LT, BIFDER TOER
AL TR ETOTVET, B ERDOTHERAEEAEK29%(CHU. ITLA7 I —FLENBRSHEEANE

[FH60% TIo
€ Use of Natural Refrigerants
(YA \ Z WV Yokohama Reito recently introduced a highly efficient natural refrigerant air conditioning system that uses
\[s \'/’ R\ two refrigerants (NHs (ammonia) and COz). In addition, we have constructed natural refrigerant systems at
\|# dU_Jﬁm N4 existing facilities. The proportion of natural refrigerant use by the Yokohama Reito Group overall is currently
‘: : 60%, compared to the industry average of 29%.
33 nfE EI JLATN—TD BRI
24 RN 3 z
Syt maEaRswers  BARKREAR e
Highly efficient natural Proportion of Natural z;oﬁ';ﬁ'r‘:l]
refrigerant air conditioning  Refrigerant Use by the Refrigerant
XEBRBERREOINI—ILRRT Y H— system Yokohama Reito Group Vee

Gold sticker certifying long-term registration

BRFFTIN 2 —T—RDI=HDASC- CoCEREIEE T IR
Acquired ASC certification and CoC certification ©
for Sustainable Seafood

2017128, B 7L —SDHofseth Aqua AS(E. /ILIT—D RS NBREEERMINEBDETE

BOASCRIZMBLELL. BHENTTNDOBILIEG. ShREBMR. OHNFTOBEEES. LIETH

ERDO.EBRGEDON VNERARM T FENIAN OEEREHEBLTVET, 2019F(ICEFE2 Hofseth Aqua ASOFTE T 3 &S TS T INEY—E RSN
BIEHB CASCRIZIELE LI, I5IC. B (FCoCRIMBLMB L. BIEEHRICHAE U FETOIaE Rainbow trout raised in Hofseth Aqua’s aquaculture farm
BKEYDEEEZHELTVETD,

In December 2017, Yokohama Reito Group company Hofseth Aqua AS acquired certification from ASC&(F

the Aquaculture Stewardship Council (ASC) for its aquaculture facility to become Norway's first WWF (HRE%R#EESE) £IDH (Dutch Sustainable Trade Initiative) (=
certified salmon and trout aquaculture company. Hofseth Aqua is a vertically integrated aquacul- FOTRIINFFERMMTT. TASCEREE] FERRE P HERICAER
ture company with salmon hatcheries, fry growth facilities, six oceanfront nurseries, and process- UTEESNIERRTRBBIEKEYICSASNSINUY THIETY.

ing plants. It has production capacity of 10,000 tonnes annually. The company acquired ASC About the ASC

certification for all its aquaculture farms in 2019. It has also received Chain of Custody (CoC) cer- The Aquaculture Stewardship Council (ASC) is a non-profit organization
tification, and continues to promote the supply of sustainable marine products with consideration established by the World Wildlife Fund (WWF) and the Dutch Sustainable

Trade Initiative (IDH). ASC Certification is a labeling system to recognize
sustainable aquaculture products raised with consideration to the natural
environment and the local community.

for both the environment and society.

RS T DASCEREE RDFHE - M- IR 5CoCERE

ASC certification for the fishing industry CoC certification for the fish distribution, process and retail sales

T =
— TR

e

CoCe&ld

1] Chain of Custody DEST MIT- FBBROEE | #BLLET. JFRED
KEMDRNEH 0. RS TS RBEM DT ENTEBES hL—
FEUT 1 ERETHLHTT,

o——C About CoC
25 v - Chain of Custody refers to management of the processing and distribution
BERE mBRE MIRE INTTIE HESE process. To prevent mixing with non-certified marine products, the system
Fishfarmers Distributers Processors Retailers Consumers ensures the traceability through the entire production process.
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K71 MNYTRHEEEBN\ DO E R % XREA
Support for the White Logistics Movement

Lt FELISBENED DRV NYRIEEEE \DBRAE XA, 2019F7HICBEST

SSERBLEUC, FLBULBBRTAN—REDRIBRRICIIRZN\—DFH @44
PHBRFEOUEN NIR T HitENTY TSRO HIRCEREED FAEDZD.
2017 12BFIVNSY I FRIRMA AT LERFE - BALTVET, RESHPTDBERIC
LBALTHY. 2018F2RICREVRTLAEEAUVCRRPEY R > 5— BE1AICE
BEYREI-HELEBHSYURAEHEE E) OREEZFTTVET,
LBHESERENTY IRTAN—PERFRL—a vV (CRBIZHEBDFBRELEC

Yokohama Reito has announced its support for the White Logistics Movement initiative
from Japan's Ministry of Land, Infrastructure, Transport and Tourism (MLIT), and in July
2019 submitted a voluntary action declaration. The driver shortage has become more
severe each year, and improving conditions and the working environment for drivers is
essential. In December 2017, Yokohama Reito developed and introduced the truck res-
ervation system to reduce the amount of time trucks spent waiting, and to even out
warehouse operations. This system is currently in operation at five business locations.
The Tokyo Haneda Logistics Center, which has introduced the system, received MLIT

certification as conforming to regulations for overall logistics efficiency in February
2018, and the Meiko Logistics Center was certified in November that year. Yokohama
Reito will work to improve the work environment for truck drivers and warehouse op-
erations staff, and continue measures to ensure sustained and stable logistics.

B, Fil KENSYWROERICEFZERIBHER T TVEET,

#EHE-BFMESRATLAOEA

LBHOYREI—(F. ABERYEY ¥ 7120 O K iE 5 E R~
ARERBEIZEHBABH SV 7ZEALCVET, Fo. BHRB
B Sy L EE LI h—TF S~ 3> VRFAILELY . BAEERHE
N HEFEEERELET,

Introduction of Labor-saving and Automation Systems
Yokohama Reito has introduced electric movable racks at its logis-
tics centers that significantly reduce the amount of time required
for picking work. A cargo navigation system that works together
with the movable racks allows for labor savings and efficient ware-
house operations. NV T FRZN AT LZEEAN
Yokorei Truck Reservation System

H—FEr—>3a> I RFA
SHXBE VT

Cargo navigation system
Movable racks

THHEDTERE - £+ 7#EXE ;
Active Roles for Female Employees and Career Continuation Support @’ i

SEEQEMERIGEDANE SR Y T DB With the recent trend toward women playing more ac-
H EOHES TS ER T R B A THY. LA E tive Loles ]i(n society,_ Yokohlama R(_ei_to hqs a': increasing
. N - number of women in regular positions in the company
iﬁﬁ‘uﬁ&%ﬁfﬁ@%ﬁ’&ﬁ&bfwiﬁ‘iEﬁg(f)?ﬁ%\ﬂ?— and returning to work after childbirth, and works to
S—IRBEN SBHRBE OB, £+ U7 IV ICIBUI BB GRR provide a women-friendly workplace. Various measures
FIEDGAEVSIAR LRI EAETOTVET, OV ofe include providing more changing rooms and cold
EHAEBU T B IS g ER TEREE LT TEN weather outfits equipped with heaters, and the intro-
*7, duction of a job transfer system corresponding to ca-
reer plans. Through these efforts, Yokohama Reito will
continue to expand opportunities for women to play

active roles in the workplace.

LENER CE BB BEBEOEBEEDTNET
Yokohama Reito offers a work environment in which
women can play an active role

gt S\ OEH

Contribution to Local Communities

MR AR —Y A\ DK

Ut FHTHEDYY h—T57 [
BFCI DA T 2wV ITTNFI— =L T,
ZR—=VIREE it RANDE#MEEELTVET.
Contributions to Local Sports

Yokohama Reito is an Official Club Top Partner
of the local Yokohama soccer club Yokohama
FC, and works to promote sports and contribute
to the community.

_ 1 3 s
NS HESICLIRIE o .
BHF1973FELVFIHD—BEHR(SETIDHEZBMIANTVET, 20D .
—flELT EMHRELRER. AEEE RERR. BRI FEEEXEBEIANDIIEETOTCVET,
Support through Donations

Yokohama Reito introduced a system in 1973 to return a portion of its earnings to society. Examples

include support for the Yokohama City Council of Social Welfare, the Fishing Boat Accident Orphans
Scholarship Association, and the Kanagawa Shimbun Public Welfare and Culture Corporation.

#iL/ BKIREE e
ecot R—9—ICBH o

L FHT/BKERENBRUEATNSD
[ZDF L eco| —HEIRBDRELEYDSIHFENTIA
EBHBEBH—(CHEL. 2019F LWEAFR—9—
ELTBELTVET,

Enoshima Aquarium Eco Supporter
Yokohama Reito sympathizes with the “Enosui eco”
initiative of the Enoshima Aquarium to enhance
awareness of the environment and biodiversity of
Sagami Bay, and in 2019 became a corporate sup-
porter.

L/ BKIkEE

Enoshima Aquarium

BRFCHEAGZRE
Opening of a sponsored Yokohama FC game
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EXAIT7DHRE

Share Trends by Business

AEEEEE ERIEE REFIAE (kx> mimsizd)

Refrigerated Warehousing Business, Industry Comparison Warehousing Volume by Product (Excluding intersegment transactions)
(FK>//Thousand tons)

2019 BIEELE YoY 2018 BIEELE YoY 2017

KER 33l Yokohama Reito (3T 77 Share) 208 (10.2%) 0.0% (+0.2pt) 208 (10.0%)-11.5% (-0.8pt) 235 (10.8%)
Fishery
products BHRE1288m R B

Japan Association of Refrigerated Warehouses 12 cities 2,036 1.7% 2,07 4.6% 2171
BER 3L Yokohama Reito (T 7 Share) 469 (10.4%) 11.1% (+1.0pt) 422 (9.4%) 8.8% (+0.3pt) 388  (9.1%)
Livestock
products BSE 128

Japan Association of Refrigerated Warehouses 12 cities 4,508 0.4% 4491 5.0% 4,276
BER 33L1 Yokohama Reito (/T 7 Share) 217 (16.1%) 2.8% (+0.2pt) 211 (15.9%)-12.4% (-2.2pt) 241 (18.1%)
Agricultural
products BAE128m )

Japan Association of Refrigerated Warehouses 12 cities 1,345 1.5% 1,325 0.5% 1,332
SAHREBmM  33L1 YokohamaReito (2x77 Share) 512 (10.6%) 1.6% (-0.1pt) 504 (10.7%) 9.1% (+0.6pt) 462 (10.1%)
Frozen
foods, other E/SE 12&RH

Japan Association of Refrigerated Warehouses 12 cities 4,843 26% 4719 3.1% 4579
&t 3L Yokohama Reito (2T 7 Share) 1,406 (11.0%) 4.5% (+0.3pt) 1,345 (10.7%) 1.4% (-0.0pt) 1,326 (10.7%)
Total

O
B8 1288 12,732 1.0% 12,606 2.0% 12,358

Japan Association of Refrigerated Warehouses 12 cities

ABEEER ERLE GERIBKREERE (w7 rsmsizss)

Refrigerated Warehousing Business, Industry Comparison Month-End Inventory Accumulation by Product (Excluding intersegment transactions)
(F K> /Thousand tons)

2019 BIEELE YoY 2018 BIEELE YoY 2017
;Jf%ﬁ': 3L Yokohama Reito (x7 Share) 971 (14.0%) 4.0% (+0.2pt) 934 (13.8%) -3.9% (-0.7pt) 972 (14.5%)
ishery -
Rt E;Jgn%,lszsﬁli?aition of Refrigerated Warehouses 12 cities 6.927 23% 6,768 1.0% 6,703
E—‘?Ent:.': ) 3L Yokohama Reito (>T7 Share) 1,152 (12.7%) 21.3% (+1.6pt) 950 (11.1%) 6.6% (-0.4pt) 891 (11.5%)
ivestoc
S
g E;;%Aiﬁ@:tion of Refrigerated Warehouses 12 cities 9.070 6.3% 8,534 10.0% 7.756
;%Ec‘ﬁ'jlt | 33L1 Yokohama Reito (/x77 Share) 981 (29.1%) 3.4% (-0.1pt) 949 (29.2%) 3.0% (+0.8pt) 921 (28.4%)
gricultura =
rEEEs Jag;n%,lfsﬁl?gtion of Refrigerated Warehouses 12 cities 3.367 3.8% 3,245 0.1% 3,242
;F%;;iac%ﬁﬂ 3L YokohamaReito (’T7 Share) 645 (12.4%) 9.5% (+0.6pt) 589 (11.8%) 10.5% (+0.7pt) 533 (11.1%)
rozen
o
foods, other E[,;%,liﬁlgrgtion of Refrigerated Warehouses 12 cities 5198 3.8% 5,008 4.1% 4811
_‘?E—fl 3L~ Yokohama Reito (x 77 Share) 3,749 (153%) 9.6% (+0.8pt) 3,422 (14.5%) 3.2% (-0.2pt) 3,317 (14.7%)
ota
N
Eg’f’liﬁﬁgﬁon of Refrigerated Warehouses 12 cities 24,562 4.3% 23,555 4.6% 22,513
BRRFTEE TEXBERIFT LHE - Bifi cee~—r)
Food Sales Business, Sales Volume and Unit Price by Major Product (Consolidated Basis) (o rons
2019 BIEELE YoY 2018 BILELE YoY 2017
® ;R—7 Pork #4288 Sales Volume  (Bfffi Unit Price (G/vem) 35,095  (491) -4,540 (-11) 39,635  (502) -3,160 (+14) 42,795  (488)
® £—7 Beef #E Sales Volume  (B{ffi Unit Price (B/ven)) 4,438 (1,029)  -603 (+55) 5,041  (974) +1,121 (+137) 3,920  (837)
® FF Chicken #4588 Sales Volume  (B8fffi Unit Price (m/vem) 12,790  (302) -4,150  (+5) 16,940  (297) -1,703 (-16) 18,643  (313)
68 Salmon and trout #1& Sales Volume  (8ffi Unit Price (m/vem) 15,471  (941) -12,767 (-268) 28,238 (1,209) +3,600 (+204) 24,638 (1,005)
IE Shrimp #42 Sales Volume  (B5{fi Unit Price (9/ven)) 5,433 (1,107)  -955 (-67) 6,388 (1,174)  -666 (-29) 7,054 (1,203)
® #/\ Mackerel #48 Sales Volume  (Bfffi Unit Price (B/ven)) 69,695  (177) -6,898 (+20) 76,593  (157) +14,100  (-6) 62,493  (163)
® U} Eel #42 Sales Volume  (BEfffi Unit Price (m/vem) 1,927 (3,788)  -354 (+503) 2,281 (3,285) +176 (+253) 2,105 (3,032)
K9 T Scallop #8 Sales Volume (&t Unit Price (5/ven) 5,072 (966) -6,888 (+353) 11,960 (613) +6,708 (-740) 5,252 (1,353)
® "y 4 Atka mackerel  #{Z Sales Volume (8ff Unit Price (5/ven) 14,689  (379) -42  (-20) 14,731 (399) +756 (-4) 13,975  (403)
® /1= Crab 1= Sales Volume  (B2{ffi Unit Price (m/ven) 1,402 (3,286) <793 (+513) 2,195 (2,773) -515 (+385) 2,710 (2,388)
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PRTCIBER cororomsommm

Stock Information (as of september 30, 2019)

SEFI—R 2874 FITERIURE 59,266,684%k (Shares)

Securities Code Number of Shares Outstanding

IS SRR RS IFr RERGIESES [P —EB 1B TTDRTUEY 100# (Shares)

Stock Listing First Section, Tokyo Stock Exchange Share Trading Unit

MELEEEA =FBUFJIEFERTHA S HREH 13,629%

Share Handling Agent Mitsubishi UFJ Trust and Banking Corporation Number of Shareholders

FATORERRTURSES 160,000,000%% (Shares) BIIEER BAEIRZIAT RAAA- (20195782985

Authorized Number of Shares Credit Ratings Japan Credit Rating Agency, Ltd. Long-term: A-
(As of July 29, 2019)

KEEDRKR FEERIREMHII ()

Principal Shareholders Breakdown of Shareholders by Type

FAMIE (T  FREEER (%)

RAFIGEH Number of Shares Held ~ Ratio of Shareholding SRR 37 0.3%

Name (Thousand Shares) Financial institutions

BAYZI—rSAMEFERITHI S (B5E0) 3,081 5.22 BE8&E 1 0.01% SREREEIEE 21 01%

The Master Trust Bank of Japan, Ltd.

BRICEATARE

Treasury stocks

fEA-ZDf: 13,270 97.4%

Financial instruments and exchange dealers

ZDMOEREAN: 159 1.2%
Other domestic corporations

Matsuoka Co., Ltd. 2,503 4.24
E—EmRRMISHT

The Dai-ichi Life Insurance Company, Limited 2,205 3.74
MR ERIRT

The Bank of Yokohama, Ltd. 2,176 3.69
BANSRT - —C STERHTHIAH (BFE0D) 5 175 368
Japan Trustee Services Bank, Ltd. (Trust Account) ' .
BMhREE

The Norinchukin Bank 1,473 2.50
MR\ T=

Hacchoko Co., Ltd. 1.411 2.39
DFA INTL SMALL CAP VALUE PORTFOLIO 4 579 217
DFA INTL SMALL CAP VALUE PORTFOLIO ’ .
HWREAREESRHE 1112 188

Yokohama Reito Employee Shareholding Association

BRI —EEERTHARA (FFEOS) 4 105

1.87

Individuals and others

NEEAN-HNHEA 140 1.0%
Foreign companies and foreigners

PREERFREHRIE (T

Breakdown of Shareholders by Number of Shareholders Held (Thousand shares)

Bc#%: 336 0.6%
Treasury stocks

SRS 18,620 31.4%
Financial institutions

BA-ZDfh: 21,817 36.8%
Individuals and others

RG2S 132 0.2%
Financial instruments and exchange dealers

HNEEA-HNEA 6,832 11.5% ZOMOEREAN: 11,519 19.5%

Japan Trustee Services Bank, Ltd. (Trust Account 5)

(F) kL RIFECH (336,251 #) ZHEBRL CGHEL THET .
Note: The shareholding ratio has been calculated excluding treasury stock (336,251 shares).

FATEHIUR U THEEEE (SEHFEX)

Foreign companies and foreigners

Other domestic corporations

Number of Shares Outstanding and Market Capitalization (Fiscal Year-End)

2019 2018 2017 2016 2015 2014
FATERRIVERE () Number of shares outstanding (shares) 59,266,684 59,266,684 53,436,216 52,456,229 52,450,969 52,450,969
Bffi%eEa (B M) Market capitalization (¥ million) 61,341 54,584 56,642 56,233 49,356 42,695
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A*i*ﬁ%g Corporate Data

(2019 9A308IRTE) (As of September 30, 2019)

) HERAESHRAT N
Trade Name Yokohama Reito Co., Ltd.
Company History
LN T220-0012 BOABEXAGEASLNHTHOELS G235 SH SAKENONR. BHASUC S ARNGBOSHREEBERED
Head Office ARERBVISUREY NIV IT—TH iy N pnetdite
7th Floor, Minato Mirai Grand Central Tower, 4-6-2 Minato Mirai, EBNCUTHESRERFASH O AICTRT
NefiekL, YOXonama 220:0012 G erEtons contred on the sale nclexportof raseh marine procucts, and
TEL. 945_210_001 ! FAX‘.OAS_NO_OM 8 tf?e cold storage of frozen foods. i i '
http://www.yokorei.co.jp/ B28E 118 HEEMRARKIRILEES
B3z 19484 (1BF123%) 58138 1953 Nov.  Corporate name changed to Yokorei Co., Ltd.
Established May 13, 1948 BH374%F 128 RRASEGIFAMISE 28(IC L5
N g 1962 Dec. Listed on Second Section of Tokyo Stock Exchange
oo S FHoTE 128 THAI YOKOREI CO., LTD. (- @@ T2 BT
1989 Dec. Thai Yokorei Co., Ltd. established (currently a consolidated subsidiary).
HEXEH EE1,6578 H{K1,184% Fai3F 38 RRAFGIFAMHSESE1HICEE
Number of Employees 1,657 (consolidated); 1,184 (non-consolidated) 1991 Mar.  Listing moved to First Section of the Tokyo Stock Exchange.
HERS 1. AR T ERELE T6FE 28 RBEAYRtYI—. BRUREI-TH
Business Activities 1. Refrigerated and ordinary warehousing :FEE179?£ ;e%. EE;‘;;%;‘E‘S“E Ceﬂg&a”‘iﬁka” l‘;;gisnflsoc;;lt\er Cga’%gemd-
- . e VAN mnerY—5 SHE R
2. 7J<E”:,'I’0)}J|]I‘ FRFEILVICHEA 1995 Feb.  Rokko Logistics Center completed. % The Company’s storage capacity passed
2. Processing, sale, and import/export of marine products the 0.4 million ton mark.
3. BEEYOIL. BRFELTICELEA FR9F 7R TSRt — EHRARITSBTM. BSCEHRERAZMER
3. Processing, sale, and import/export of agricultural and livestock products 1997  Jul.  Shibushi Logistics Center and Sasebo Plant completed; Sasebo Sales Office opened.
4 REEE FR10% 30 RRE_MAL-I—=m
4. Real estate leasing 1998 Mar.  Tokyo 2nd Logistics Center completed.
N TRE 28 S#MNYRtYI-7TH
5. E@BIs 1999 Feb.  Maishima Logistics Center completed.
5. Customs clearance 88 AWt I—FTH KINEHEN 50772
6. EMFIFERBEN P CEYEEEEXEE Aug.  Kazo Logistics Center completed. % The Company’s storage capacity passed the
6. Freight forwarding and trucking 0.5 million ton mark.
o Ny =1
' " ' ’ TR17% 8H RFRERWRLVI—RR
8. %ODMEIJ%‘%I;{TJ%E&@?%—*;D@%%(E%MCBH%%%EE@) 2005 Aug. lsehara Logistics Center completed.
8. Other related businesses (business purpose in the Articles of Incorporation) 98 WEMEtLLI—RE kNSEEH 6075 =
Sep.  Miyakonojo Logistics Center completed. % The Company’s storage capacity
passed the 0.6 million ton mark
= Ny = = TRI19E 3R #WEYRt 9T
TRE&U.%;HTTQE (201 9F12H2081RHE) 2007 Mar. _ Yokohama Logistics Center completed.
Board of Directors and Officers (As of December 20, 2019) FR20%F 58 EBlmE_Unto9—=m%
: 2008 May Tosu 2nd Logistics Center completed.

HEX##f& Directors 78 TEBEIURtUI-TR *WBEES 705 b
REDMFHRE =) i Jul. Tokachi 2nd Logistics Center completed. % The Company’s storage capacity
Chairman and Toshio Yoshikawa passed the 0.7 million ton mark . N N
Representative Director 128 (H)tEr77-KR-EEFSH M) 70—1\— M —T1>7) OKRRERE

N Dec.  Equity investment in Seiwa Food Corporation (currently the consolidated
AR R R AR 3hE subsidiary Clover Trading Co., Ltd.).

President an_d Hiroyuki Matsubara ER21E 68 &) 7317 ARY—7—X (B EEFEM) /T
Representative Director 2009 Jun.  Alliance Seafoods Inc. established (currently a consolidated subsidiary).
B R #E#3 EXHE1R ol 2R TR23%F 7R LBYMRtrI—7R
Vice President and Director  Yuji Inoue Director Keniji Furuse 2011 Jul.  Hokko Logistics Center completed.
=} =3 ~ —
W =R B I 5% R BRBWILLS TN
Director Koji Ochi Director Hiroshi Okada ug.  Kagoshima I:OQ'SUCS Center completed.
108 72/19Rt>9—5m (THAI YOKOREI)
JEpdtitd ElRES BX#E (151 o FkE Oct.  Wang Noi Distribution Center completed (Thai Yokorei).
Director Naotaka Yoshikawa Director (Outside) Kenji Kase 128 Best Cold Chain Co., Ltd. (KXt BEHENEREL) BT
In, 3 1R (3t 3 R Dec.  Best Cold Chain Co., Ltd. established (joint venture with Nisshin Corporation).
g?rﬁtfc% ﬁfi iifgzawa g?rﬁtft% ((i)u?:izle) /I:/Igo;t:t:)tsugjuk Sakai ¥ 245 8F BERAMAtLS IR
2012 Aug.  Kimobetsu Logistics Center completed.
Em25% 78 Yokorei Co., Ltd. (91EE) |31
- . 2013 Jul.  Yokorei Co., Ltd. (Kingdom of Thailand) established.
ESBS1®  Auditors 128 72/19% > 9—-25#k5E/ (THAI YOKOREI)
P = y A *INFRES 8075 bR
?’ﬁgj%ﬁﬁ P B %ﬁ&(*iﬂ) i R . Dec.  Wang Noi 2nd Distribution Center completed (Thai Yokorei). % The Company’s
tanding Statutory Hirofumi Nakanishi Auditor (Outside) Eizo Tanahashi
Auditor St?rage capacity passed the 0? million ton mark
TH265F 48 FAVEVRTBHASIHERIL
EEEEER ($E5) FoIER tEEE BEETR ($E5)) 7T At 2014 Apr.  Diamond Tokachi Co., Ltd. established.
Standing Statutory Hiroyasu Abe Auditor (Outside) Tetsuya Nishimoto AB BNE_YPRtrI—7TH
Auditor (Outside) Apr.  Ishikari 2nd Logistics Center completed.
78 BNpRtrI-TR
Jul.  Yumeshima Logistics Center completed.
HITRE Corporate Officers 10R  #WWEZMRE>I—7M
Oct.  Miyakonojo 2nd Logistics Center completed.
FEsTEs TG Bm $YTRE ML S5 Em278FE 8B NVNIVE2MREII—TM *WNBHES 907 bR
Senior Corporate Officer Hirotsugu Nozaki Corporate Officer Takuji Uchiyama 2015 Aug. Bangpakong 2nd Distribution Center completed. % The Company’s storage
Py TmES Py 2% 25 capacity pz?ssed the 0.9 million ton mark.
T8 - i kE ’ 1= i s f% hi 285 38 Syvde Eiendom AS (V/ILWz—FEH) TRtk
Corporate Officer shigetaka Senda Corporate Officer Yoshiaki Hoshino 2016 Mar.  Syvde Eiendom AS (Kingdom of Norway) became a subsidiary.
#iFRe 7 FE #FRE @ B 78 HIYRAS (/I ox—FHE) R
Corporate Officer Masami Yasuda Corporate Officer Masakazu Oda Jul.  HIYR AS (Kingdom of Norway) established.
. N .
mggR o EBEA - BOER o SREA e o i o s o ot
88 TEBE=MRt I
HiTIRE S SEA HITIRE IR 8 Aug.  Tokachi 3rd Logistics Center completed.
Corporate Officer Hiroto lkeda Corporate Officer Naoto Negishi 118 IAL1+HEY—FT1>7 ARy Nl
== =3 =y 1= M2 Nov.  Yokorei Tokachi Sorting Spot completed.
?‘_‘ncfrgc{;ifofﬁcer Eﬁkiﬂgaka ?%T'gc{faiofﬁcer ﬁtﬁia Hoshi FR29% 3R Aqua Shipping AS (/L7 —EE) il
PRy — PopEyp IV T 2017 Mar. Aqua Sh\\pping AS (Kingdom of Norway) established.
CO‘rTfX§ i ke Vosh fri= i k.k“ 68 E=FYRtII-FTA
porate Officer Yutaka Yoshida Corporate Officer Akiko Komatsu Jun. _ Satte Logistics Center completed.
TH30F 2R RRVPEWRtECI—FTA
BLWEbhtsk LIERIREE 2018 Feb.  Tokyo Haneda Logistics Center completed.
Contact Public Relations and IR Dept. 58 RIZ70A%F
TEL. 045-210-0011 May  Yokohama Reito makes its 70th anniversary.
Fax 045-210-0018 M ZBEYREYI—TH
Nov.  Meiko Logistics Center completed.

o yokorei




